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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND S YeES WRde fafits ) (3) RIeTEER e, wie . sv37,~aaa1sq,wamgﬁmun-1z1oo7
HALF YEAR ENDED 30 SEPTEMBER, 2018 g T /RO | | () T T S S, e 3. 937, F 158, WA -
1 7
(Al amounts in X million except otherwise specified) S BIRTRIA WEde Rifts (5) shfemmgwem, , wite . 837, 99 151, HHEHTE ERATON- 121007
Quarter ended Half year ended Year ended e SR/ ARBIB | | 7. 2 ¥ % wenerwe W 1 i fafir gfaemd wem &t of| wfta gled e
Sr. Particulars 30/09/2018 | 30/06/2018 | 30/09/2017 | 30/09/2018 | 30/09/2017 31/03/2018 <~ Yaifere wiasfa faa Gt 3Teret Ua =it wrafeeral o |1er qe THEd TR, 21ged,
No. (Unaudited) | (Unaudited) | (See note 2) | (Unaudited) | (Audited) |  Audited T T et i aear el s, e feet 3 en e ez FEE g fafis (enfie) gm
(See note 8) Refty & e ST Sieme fEieh 18.03.20 14 whi arfafaem st am 5 & st srfemrfea
1. | Income ifes of R aRT 230 AR 232 @ TET TH AABT AR BUN R, 2013 | | T IR R varewes @ew 2-5 3 s frera fremfea famn € aen vaname e
; 30 W], WTGETHT bl Saie YexmTgois] wisde fafies & 4 e dromr| | 2-4 3 i gleneti et ufasyg s ¥ srret wrafoadl st aweren W@ ]
(a) Reven.ue from operations 3,205.01 2,365.95 2,664.80 5,570.99 4,975.72 10,009.91 e e R Rl D ) o e e N oo 3 v g T & st (a1) ST
(b) Other income 19.25 18.27 24.46 37.52 47.78 67.32 IRIHR B /ATt FTY), Sae SRueRid) meie fafts 59 are| |3 anfie f wrafer T 838 aReH TEE, ¥R 15U, HHCETE 2RETT () W
2. | Total income 3,224.26 2,384.25 2,689.26 5,608.51 5,023.50 10,077.23 = ;‘Rw% Eﬁq’«ﬁ/mﬁw BN D B H ST S *;-‘) R SH® wefdd FUN & TaTiiea # wied @& 159, TEW W, EE ASVE, WIS, Wliemae,
3. | Expenses ; R _;_5'5 3 e aﬁv—mezﬁ SR AT 7 aqsmzf* PN IR AR, 22%2 FRETT (W) TeTeER % T § Wl 1-T9/8-T, 7 SRR, Y86 WSS
(a) Cost of materials consumed 1,158.99 847.57 9013|  200656|  1,745.96 3,776.02 05  faT S fobat T o A ¥ToC et feaper, 7 el S| | svaegtorer ufvn % wre, oMl witarae, gfeamon # o qen =t wwateeai st
S AP S AT I DA A LT TR STGR, 2018 B 10 F| | eortey e sgwn, arretferas wret weatfecani Wt e seen eeen 1 ot weafeeer, were
(b) Changes in inventories of finished goods and (61.49) (91.00) (13.57) (152.49) (124.83) (351.48) o Y Rra TRIT o7 | PET T ARBT 1 AR A UES GAATS B g ) . ! !
. X ) . T, T, TE TRERE, HUSR, ey, S e Te el @ grei-e 2, i,
work-in-progress BT TS T TR, 2018 BT GIE 10:30 IoF AL B @it feegaet, 7 faeelt a1 . .
- ; P . M anféeRdt, ATRT % SUHTUT, TAT IR ATl Tl IS e TH | HANSH AT
(c) Excise duty on sale of goods - - - - 39.37 39.37 [P R 913 | ?JTl%rcb‘ITcﬁ_ Eﬁcﬁm T 626, 6 I HfoT, éﬁw SAR—T, ST, e e e S (W @ 3 W st s fea ) &
(d) Employee benefits expense 374.11 338.54 311.80 712.65 578.78 1,236.14 T forwel SIuet 110025 F SO Gofipd wrfer v <A | PR V.
(¢) Finance costs 0.73 0.64 168 137 3.88 671 || | s 3 ww Mfawn B AT e A SR R D B G | | g oy e i 113 e ST R w v 8 o ) 8 Ao e
— — qTel Afh BT F&T ITB U W AMABIDAT & qblel DT ol AMRY, ST IS . .
(f) Depreciation and amortisation expense 52.80 50.92 38.38 103.72 74.39 166.71 HEAT 1 <ht 3R A <ok B W AT W& 1 shi 501 T <t TR Fuifen onfed &
FT A, THD AT IS TP §RT SWERT, IHHT YT 719 MR v, ey . " .
(g) Rent expenses 268.48 263.22 228.91 531.70 471.29 938.39 T @ G @ fore PRiRa e 9 2 (@) R Ted T8, e & i o <1 et & Gon GRS 3 g e 14 s w
(h) Selling and distribution expenses 661.88 545.71 540.31 1,207.59 1,044.16 205147 | | | aofter o gt & R ot w i @ v wo o fore aftrer | [ SRR R AW 13(2) 3 R 21.09.2018 FwWA 292,22,37,193/ - oA
(i) Other expenses 23302 170.05 215.99 403.07 392.17 76562 || | @ wEe @ R & o o A @ R d gwEra Ry o | (3 1-08.2018 T TR (e st i el
A TAH @ TH G, T OYE S AR B W IR @ ST | Afpr| | R G G G/RR e 1 R 5 ki ored T g Al w3 iR
4. | Total expenses 2,688.52 2,125.65 2,283.63 4,814.17 4,225.18 8,628.95 @1 TP TR AR B e gRT FHIRE Ieb B A ) agead b | | T S 1w e wh g 49 W e o ured % o wte o #
5. | Profit before tax (2-4) 535.74 258.60 405.63 794.34 798.32 1,448.28 A @fp BT wRgd B S | wTfereha SifershTl ST FererR & 31 31U IR, WEA 19/ 5 SHegieh QAT qieh &
6. | Taxexpense g/~ | | AfE R R wR R §1 o: S wareen HEan 1 9 Hoht St e § qon
Y 5 R ATEE TEAT 2 W 5 & THHAER] /sechahaian shl graatall # 3109 Swter afofa s
(a) Income tax 134.25 64.81 174.08 199.06 348.15 483.58 £ i wafrE B fre o) B i afresi I —— T
(b) Deferred tax (10.76) (10.76) (19.56) (2152) (39.16) (16.27) e B B Rore| | s ot et @ 60 e s e ST A e e et e B i e 3,
7. | Net profit after tax for the period (5-6) 412.25 204.55 251.11 616.80 489.33 980.97 205'5' (_’ﬁz Gﬁq | : Wiaz e = 91 W Sk T % ol foREl Uk Sreren wHEd SRRl o forad
8. | Other comprehensive income/(loss) ¢ 2 373 | | wfesgm enferEt @ sheen foran ST e ek SRt St S9e 7y fasRa feRan S
T s el fFomEF $w, 78 fReelt —110013 e & o e e 3 e T
Items that will not be classified to profit or loss: fafr 3 Taw, 2018 9811105891 A ! ' . .
T e feragarm st (i) fafies
- Remeasurements of defined benefit plans 3.99 3.99 (0.46) 7.98 (0.92) (5.04) ) TEAER
- Tax relating to above item (1.39) (1.39) 0.16 (2.78) 0.32 174 o : 03.11.2018, ¥ : foee wferha tereRrt
9. | Total other comprehensive income/(loss), net of tax 2.60 2.60 (0.30) 5.20 (0.60) (3.30)
10. | Total comprehensive income for the period (7+9) 414.85 207.15 250.81 622.00 488.73 977.67 -
.| Paid-up Equity Share Capital (Face value ¥ 2 per 122.64 122.64 11.24 122.64 111.24 12.74 a_f'zﬁw Hq 3‘%'&1 %ﬁé@
share) CIN: L33301DL1988PLC033434
12. | Other equity including instruments entirely equity 4.201.94 Yoligha HrIfer: 106-107, sraradid, 14, FeqRar i A, 78 faeei-110001
in nature e : 91-120-4741300, hery: 91-120-4741440
13. | Earnings Per Share (Face value X 2 per share) 94 : investor.relations@timex.com, d@wrge: www.timexindia.com
(not annualised) 30 Ry, 2018 ot wara fomTel v warE & forg s fxita aRomat &1 R @R (oo ore )
(a) Basic () 6.54 3.26 417 9.80 8.13 16.12 30 Ryvar 2018 | 30 Ryawax 2018 | 30 fyawar 2017 |30 Riawr 2017
(b) Diluted ) 6.48 3.26 4.09 9.76 797 15.36 P T R | @ A | e R | e e
. . (sricpfrer) (sricpfarer) (artihfér) (3richfare)
Notes to the unaudited financial results: aRETe & g I 6184 12126 5764 10356
1. STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2018 srafl & fer fact am/(aif) (@v. faféree 882 672 564 438
AT/ JRATETRYT 7 A Tl
(% in million) PR A qd Ay & forg Fraa @y (=1f) 332 672 564 438
PARTICULARS Asat Asat PARTICULARS As at As at (Fafiree: Tom/sreran STATEIRYT A F SURIA)
30/09/2018 31/03/2018 30/09/2018 31/03/2018 B P IRT Hafdr & forg Fraer e/ (i) 332 602 564 438
(Unaudited) (Audited) (Unaudited) (Audited) (RfTse For/areraT SIRATEIRYT A8 & SURI)
ASSETS EQUITY AND LIABILITIES st & forg gt aRyef s 827 592 852 414
Equity [erafdr & forg (FRTuRia) o/ (=1f) den
Non-current assets : : ST R ST (RTRieT) ]
(a) Plant and equipment 564.25 505.68 | | (a) Equity share capital 122.64 M274 it IR gl 1010 1010 1010 1010
. } b) Instruments entirely equity in nature - 242.27 oo oy & o KR T3 ¥ SeoRad 0 0 0
(b) Capital work-in-progress 4.68 2488 | | &l et
(c) Intangible assets 43.04 12,89 | | {0 Other equly 529139 3.9597 Ry sﬁmﬁ?m(vh 1 5w éri@f i S ) 0.11 017 035 001
: ' | [ Total equity 5,414.03 431468 (3. 1 7cw) R o : : : :
(d) Intangible assets under development 56.30 — * o T8t
— Liabilities feoqof :
(¢) Financial assets Non-current liabilities 1. o W wfidt g1 o SfeRad R aRoTE o wlen A ¢ & dor e st g1 1 @y, 2018 B iR S dow § w9
(i) Investments 200.00 | | (a) Financial liabilties 3rfg fopar T B
” — 2. SR IeaiRad =i aRom It (FErexor aregan Ud gadiaxo smagadan) e, 2015 & R 33 & o divas fafics & a
(i) Other financial assets 483.25 393.06 (i) Borrowings 1.92 2.18 QraR 30 Ry, 2018 1w el vd sl & faciia aRoml & fawqga srey o1 frepd &1 30 Ricwy, 2018 P w1l ) vd w4
(f) Deferred tax assets (net) 133.75 115.01 (ii) Other financial liabilities 61.48 59.15 & i aRomT &1 Feget T i g 3 Jedrse (www.bseindia.com) T Gt @ dewrse (www.timexindia.com) W ¥ ST B
— e ded & fog qen S9at iR |
(g) Non-current tax assets (net) 77.80 94.73 | | (b) Provisions 64.66 55.73 T g SR s
(h) Other non-current assets 92.28 71.81 | | (c) Other non-current liabilities 4,09 4.09 /-
Total non-current assets 1,599.05 1,274.36 Total non-current liabilities 132.15 12115 I ST e R
Current assets Current liabilities geRg: 1 gwx 2018 @GWZ 00893750
(a) Inventories 2,454.19 223941 | | (@) Financiallibiliies
- (i) Borrowings - 0.04
(b) Financial assets "
: (i) Trade payables I:F‘
(i) Investments 432.94 .77 (a) Total outstanding dues of micro, 413 16.86 o)
(if) Trade receivables 1,739.43 1,570.50 small and medium enterprises ) )
(iif) Cash and cash equivalents 438.80 366.93 (b) Total outstanding dues of
- creditors other than micro, small 1,123.35 1,127.46 n o ou n
(iv) Bank balances other than (iii) 18.62 123.91 medium enterprises
above : (i) Other financial liabilties 69.18 68.52 COMPLETE COMFORT
(v) Other financial assets 4.50 5.66 (b) Provisions 183 122
Oth t 1 314.14 336.26 il
(¢) Other current assets (c) Other current liabilities 257.00 287.87 Extract of Unaudited Standalone Financial Results for the Quarter and Half Year ended 30" September, 2018
Total current assets 5,402.62 4,663.44 | | Total current liabilities 1,455.49 1,501.97
Total assets 7,001.67 5,937.80 | | Total equity and liabilities 7,001.67 5,937.80 (X in Crore except EPS)

2. During the half year ended 30 September, 2018, the Company has completed the initial offering of 15,714,038 equity shares of face value of X 2 per share at
a price of ¥ 716 per equity share, through an offer for sale of equity shares by certain selling shareholders. The equity shares of the company were listed on
National Stock Exchange (‘NSE’) and BSE Limited (‘BSE’) with effect from 30 July, 2018. This statement includes the financial results for the quarter ended
30 September, 2017 which have been prepared by the management from the books of account, which is neither audited nor reviewed by the statutory auditors
of the Company.

3. The unaudited financial results for the quarter and half year ended 30 September, 2018 have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at its meeting held today. These results have been subjected to limited review by the statutory auditors of the Company.

4. During the half year ended 30 September, 2018, the Company has allotted 4,298,660 equity shares of ¥ 2 per share arising from exercise of ESOPs, which
were granted under “TCNS ESOP Scheme 2014-2017" prior to 1 April, 2017 and has accordingly claimed tax deduction in relation to such ESOPs exercised.
Further, the Company has also granted 62,500 equity shares of X 2 per share under “TCNS ESOP Scheme 2014-2017".

5. Effective from 1 April, 2018, the Company has adopted Indian Accounting Standard (Ind AS) 115 ‘Revenue from contracts with customer’ using retrospective
approach. Impact on the financial results, including statement of assets and liabilities due to application of Ind AS 115 (which is mainly on account of sale or
return basis arrangements) is as under:

Impact on financial results: (% in million)

Quarter ended Half year ended Year ended

Particulars 30/09/2018 | 30/06/2018 | 30/09/2017 | 30/09/2018 | 30/09/2017 31/03/2018

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) Audited
Net increase in revenue from operations 569.40 417.76 364.65 987.16 814.66 1,585.66
Net increase in other expenses 569.40 417.76 364.65 987.16 814.66 1,585.66
Net impact on profit before tax - - - - - -
Impact on statement of assets and liabilities: (% in million)
Particulars As at 30/09/2018 As at 31/93/2018
(Unaudited) (Audited)

Increase in trade receivables 133.55 174.21
Decrease in inventories (55.26) (72.09)
Increase in other current assets for expected returns 55.26 72.09
Increase in other financial liabilities for expected returns (133.55) (174.21)

6. The Company is primarily engaged in the business of manufacturing of women apparels. The Board of Directors of the Company, which has been identified
as being the Chief Operating Decision Maker (CODM), evaluates the Company’s performance, allocate resources based on the analysis of the various
Performance indicators of the Company as a single unit. Therefore, there are no separate reportable business segments as per Ind AS 108- “Operating
Segments”.

7. During the half year ended 30 September, 2018, the Company has reclassified fabrication charges, product development expenses and consumption of packing
materials from the head “Other expenses” to “Cost of materials consumed*. Accordingly, comparative figures have been reclassified to correspond with the
current period classification. This change has no impact on the profit for the periods reported.

8. This Statement includes the financial results for the half year ended 30 September, 2017 which has been compiled by the management from the audited
Special Purpose Condensed Ind AS Financial Statements as at and for the half year ended 30 September, 2017 prepared for the purpose of preparation of
the restated financial information as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009 as amended from time to time in pursuance of provisions of Securities and Exchange Board of India Act, 1992 in relation to the initial public offering of the
Company. The Board of Directors of the Company had approved these Special Purpose Condensed Ind AS Financial Statements as at and for the half year
ended 30 September, 2017 on 2 February, 2018.

9. These financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting “ (Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other

acco

unting principles generally accepted in India.

Place: New Delhi
Date: 2 November, 2018

By Order of the Board

Anant Kumar Daga
Managing Director
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Quarter Ended Half Year Ended | Quarter Ended
SR. PARTICULARS
NO. 30/09/2018 30/09/2018 30/09/2017
Unaudited Unaudited Unaudited
1. | Total income from operations 486.02 942.90 492.76
2. | Net Profit for the period before tax 33.60 80.70 54.78
3. | Net Profit for the period after tax 21.77 50.57 35.90
4. | Total Comprehensive Income for the period (37.81) (46.03) 35.60
5. | Equity Share Capital 39.48 39.48 39.48
6. | Earning Per Share (of X 2/- each)
Basic and Diluted (Not Annualised) 1.10 2.56 1.82

Notes:

published.

Place: Mumbai
Date : 2™ November, 2018

i) The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
November 2, 2018. The Statutory Auditors have carried out a Limited Review of the above financial results.

ii) The above is an extract of the detailed format of Financial Results of the Quarter and Half Year ended September 30, 2018 filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full Financial Results for the Quarter and Half Year ended on September 30, 2018 are available on the website of the Stock
Exchanges at (www.bseindia.com and www.nseindia.com)and on the Company's website at www.indocount.com

iii) Effective April 1, 2018, the Company has adopted Ind AS 115 'Revenue from contracts with customers'. Based on the
assessment done by the management, there is no material impact on the revenue recognised during the period.

iv) Effective April 1, 2018, the Company adopted Cash Flow Hedging on derivative contracts including existing contracts. The
effective portion of changes in the fair value of the derivatives that are designated and qualify as Cash Flow Hedges amounting to
loss of Rs. 96.73 Crores (net of deferred tax of Rs. 51.95 Crores) is recognised in the Other Comprehensive Income. The
ineffective portion arising from the changes in the fair value of the derivatives are taken directly to the Statement of Profit & Loss.

v) The Company mainly operates only in one segment namely "Textiles" and hence segment details are not required to be

INDO COUNT INDUSTRIES LIMITED

Regd. Office: Office No. 1, Plot No. 266, Village Alte, Kumbhoj Road, Taluka
Hatkanangale, District Kolhapur 416 109, Maharashtra.
Tel No. (230) 2483105 Fax No.(230) 2483275
CIN: L72200PN1988PLC068972 | www.indocount.com | icilinvestors@indocount.com

For and on behalf of the Board of Directors

Anil Kumar Jain
Executive Chairman
DIN 00086106




