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By Order of the Board

Place: New Delhi Anant Kumar Daga
Date: 2 November, 2018 Managing Director

CIN: L99999DL1997PLC090978

Corporate Office: 119 & 127, W-House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi - 110030, India
Registered Office: Unit No. 112, F/F Rectangle 1, D-4, Saket District Centre, New Delhi - 110017, India

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 

HALF YEAR ENDED 30 SEPTEMBER, 2018

(All amounts in ` million except otherwise specified)

Sr. 
No. Particulars

Quarter ended Half year ended Year ended
30/09/2018 30/06/2018 30/09/2017 30/09/2018 30/09/2017 31/03/2018
(Unaudited) (Unaudited) (See note 2) (Unaudited) (Audited)

(See note 8)
Audited 

1. Income 
(a) Revenue from operations 3,205.01 2,365.95 2,664.80 5,570.99 4,975.72 10,009.91
(b) Other income 19.25 18.27 24.46 37.52 47.78 67.32

2. Total income 3,224.26   2,384.25 2,689.26 5,608.51 5,023.50 10,077.23
3. Expenses

(a) Cost of materials consumed 1,158.99 847.57 960.13 2,006.56 1,745.96 3,776.02
(b) Changes in inventories of finished goods and
      work-in-progress

(61.49) (91.00) (13.57) (152.49) (124.83) (351.48)

(c) Excise duty on sale of goods - - - - 39.37 39.37
(d) Employee benefits expense 374.11 338.54 311.80 712.65 578.78 1,236.14
(e) Finance costs 0.73 0.64 1.68 1.37 3.88 6.71
(f) Depreciation and amortisation expense 52.80 50.92 38.38 103.72 74.39 166.71
(g) Rent expenses 268.48 263.22 228.91 531.70 471.29 938.39
(h) Selling and distribution expenses 661.88 545.71 540.31 1,207.59 1,044.16 2,051.47
(i) Other expenses 233.02 170.05 215.99 403.07 392.17 765.62

4. Total expenses 2,688.52 2,125.65 2,283.63 4,814.17 4,225.18 8,628.95
5. Profit before tax (2-4) 535.74 258.60 405.63 794.34 798.32 1,448.28
6.  Tax expense

(a) Income tax 134.25 64.81 174.08 199.06 348.15 483.58
(b) Deferred tax (10.76) (10.76) (19.56) (21.52) (39.16) (16.27)

7. Net profit after tax for the period (5-6) 412.25 204.55 251.11 616.80 489.33 980.97
8. Other comprehensive income/(loss)

Items that will not be classified to profit or loss:
- Remeasurements of defined benefit plans 3.99 3.99 (0.46) 7.98 (0.92) (5.04)
- Tax relating to above item (1.39) (1.39) 0.16 (2.78) 0.32 1.74

9. Total other comprehensive income/(loss), net of tax 2.60 2.60 (0.30) 5.20 (0.60) (3.30)
10. Total comprehensive income for the period (7+9) 414.85 207.15 250.81 622.00 488.73 977.67
11. Paid-up Equity Share Capital (Face value ` 2 per 

share) 122.64 122.64 111.24 122.64 111.24 112.74

12. Other equity including instruments entirely equity
in nature 4,201.94

13. Earnings Per Share (Face value ` 2 per share) 
(not annualised)
(a) Basic (`) 6.54 3.26 4.17 9.80 8.13 16.12
(b) Diluted (`) 6.48 3.26 4.09 9.76 7.97 15.36

Notes to the unaudited financial results:

PARTICULARS As at 
30/09/2018

 (Unaudited)

As at 
31/03/2018
 (Audited)

ASSETS
Non-current assets
(a) Plant and equipment 564.25 505.68
(b) Capital work-in-progress 4.68 24.88
(c) Intangible assets 43.04 12.89
(d) Intangible assets under development - 56.30
(e) Financial assets

(i) Investments 200.00 -
(ii) Other financial assets 483.25 393.06

(f) Deferred tax assets (net) 133.75 115.01
(g) Non-current tax assets (net) 77.80 94.73
(h) Other non-current assets 92.28 71.81
Total non-current assets 1,599.05 1,274.36
Current assets
(a) Inventories 2,454.19 2,239.41
(b) Financial assets

(i) Investments 432.94 20.77
(ii) Trade receivables 1,739.43 1,570.50
(iii) Cash and cash equivalents 438.80 366.93
(iv) Bank balances other than (iii)

above 18.62 123.91

(v) Other financial assets 4.50 5.66
(c) Other current assets 314.14 336.26
Total current assets 5,402.62 4,663.44
Total assets 7,001.67 5,937.80

PARTICULARS As at 
30/09/2018

 (Unaudited)

As at 
31/03/2018
 (Audited)

EQUITY AND LIABILITIES
Equity
(a) Equity share capital 122.64 112.74
(b) Instruments entirely equity in nature - 242.27
(c) Other equity 5,291.39 3,959.67
Total equity 5,414.03 4,314.68
Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Borrowings 1.92 2.18
(ii) Other financial liabilities 61.48 59.15

(b) Provisions 64.66 55.73
(c) Other non-current liabilities 4.09 4.09
Total non-current liabilities 132.15 121.15
Current liabilities
(a) Financial liabilities
(i) Borrowings - 0.04
(ii) Trade payables

(a) Total outstanding dues of micro,
            small and medium enterprises 4.13 16.86

(b) Total outstanding dues of
creditors other than micro, small 

           medium enterprises 
1,123.35 1,127.46

(iii) Other financial liabilities 69.18 68.52
(b) Provisions 1.83 1.22
(c) Other current liabilities 257.00 287.87
Total current liabilities 1,455.49 1,501.97
Total equity and liabilities 7,001.67 5,937.80

1. STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2018

(` in million)

2. During the half year ended 30 September, 2018, the Company has completed the initial offering of 15,714,038 equity shares of face value of ` 2 per share at 
a price of ` 716 per equity share, through an offer for sale of equity shares by certain selling shareholders. The equity shares of the company were listed on
National Stock Exchange (‘NSE’) and BSE Limited (‘BSE’) with effect from 30 July, 2018. This statement includes the financial results for the quarter ended
30 September, 2017 which have been prepared by the management from the books of account, which is neither audited nor reviewed by the statutory auditors
of the Company.

3. The unaudited financial results for the quarter and half year ended 30 September, 2018 have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at its meeting held today. These results have been subjected to limited review by the statutory auditors of the Company.

4. During the half year ended 30 September, 2018, the Company has allotted 4,298,660 equity shares of ` 2 per share arising from exercise of ESOPs, which
were granted under “TCNS ESOP Scheme 2014-2017” prior to 1 April, 2017 and has accordingly claimed tax deduction in relation to such ESOPs exercised.
Further, the Company has also granted 62,500 equity shares of ` 2 per share under “TCNS ESOP Scheme 2014-2017”.

5. Effective from 1 April, 2018, the Company has adopted Indian Accounting Standard (Ind AS) 115 ‘Revenue from contracts with customer’ using retrospective
approach. Impact on the financial results, including statement of assets and liabilities due to application of Ind AS 115 (which is mainly on account of sale or
return basis arrangements) is as under:
Impact on financial results: (` in million)

Particulars
Quarter ended Half year ended Year ended

30/09/2018 30/06/2018 30/09/2017 30/09/2018 30/09/2017 31/03/2018
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) Audited 

Net increase in revenue from operations 569.40 417.76 364.65 987.16 814.66 1,585.66
Net increase in other expenses 569.40 417.76 364.65 987.16 814.66 1,585.66
Net impact on profit before tax - - - - - -

Impact on statement of assets and liabilities: (` in million)

Particulars As at 30/09/2018
 (Unaudited)

As at 31/03/2018
 (Audited)

Increase in trade receivables 133.55 174.21
Decrease in inventories (55.26) (72.09)
Increase in other current assets for expected returns 55.26 72.09
Increase in other financial liabilities for expected returns (133.55) (174.21)

6. The Company is primarily engaged in the business of manufacturing of women apparels. The Board of Directors of the Company, which has been identified
as being the Chief Operating Decision Maker (CODM), evaluates the Company’s performance, allocate resources based on the analysis of the various
Performance indicators of the Company as a single unit. Therefore, there are no separate reportable business segments as per Ind AS 108- “Operating
Segments”.

7. During the half year ended 30 September, 2018, the Company has reclassified fabrication charges, product development expenses and consumption of packing
materials from the head “Other expenses” to “Cost of materials consumed“. Accordingly, comparative figures have been reclassified to correspond with the
current period classification. This change has no impact on the profit for the periods reported.

8. This Statement includes the financial results for the half year ended 30 September, 2017 which has been compiled by the management from the audited
Special Purpose Condensed Ind AS Financial Statements as at and for the half year ended 30 September, 2017 prepared for the purpose of preparation of
the restated financial information as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009 as amended from time to time in pursuance of provisions of Securities and Exchange Board of India Act, 1992 in relation to the initial public offering of the
Company. The Board of Directors of the Company had approved these Special Purpose Condensed Ind AS Financial Statements as at and for the half year
ended 30 September, 2017 on 2 February, 2018.

9. These financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting “ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India.
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30 ÊºÉiÉ¨¤É®ú, 2018 EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ B´ÉÆ Uô¨ÉÉ½þÒ Eäò Ê±ÉB +xÉÉÆEäòÊIÉiÉ Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉäÆ EòÉ ºÉÆÊIÉ{iÉ ¤ªÉÉè®úÉ

Ê´É´É®hÉ
30 ÊºÉiÉ¨¤É®ú 2018  30 ÊºÉiÉ¨¤É®ú 2018 30 ÊºÉiÉ¨¤É®ú 2017 30 ÊºÉiÉ¨¤É®ú 2017
EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ  EòÉä ºÉ¨ÉÉ{iÉ Uô¨ÉÉ½þÒ  EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ EòÉä ºÉ¨ÉÉ{iÉ Uô¨ÉÉ½þÒ

(+xÉÉÆEäòÊIÉiÉ) (+xÉÉÆEäòÊIÉiÉ) (+xÉÉÆEäòÊIÉiÉ) (+xÉÉÆEäòÊIÉiÉ)
{ÉÊ®úSÉÉ±ÉxÉ ºÉä EÖò±É +ÉªÉ 6184 12126 5764 10356
+´ÉÊvÉ Eäò Ê±ÉB ÊxÉ´É±É ±ÉÉ¦É/(½þÉÊxÉ) (Eò®ú, Ê´ÉÊ¶É¹]õ 332 672 564 438
iÉlÉÉ/+lÉ´ÉÉ +ºÉÉvÉÉ®úhÉ ¨Énù ºÉä {É½þ±Éä)
Eò®ú ºÉä {ÉÚ´ÉÇ +´ÉÊvÉ Eäò Ê±ÉB ÊxÉ´É±É ±ÉÉ¦É/(½þÉÊxÉ) 332 672 564 438
(Ê´ÉÊ¶É¹]õ iÉlÉÉ/+lÉ´ÉÉ +ºÉÉvÉÉ®úhÉ ¨Énù Eäò ={É®úÉÆiÉ)
Eò®ú Eäò ={É®úÉÆiÉ +´ÉÊvÉ Eäò Ê±ÉB ÊxÉ´É±É ±ÉÉ¦É/(½þÉÊxÉ) 332 602 564 438
(Ê´ÉÊ¶É¹]õ iÉlÉÉ/+lÉ´ÉÉ +ºÉÉvÉÉ®úhÉ ¨Énù Eäò ={É®úÉÆiÉ)
+´ÉÊvÉ Eäò Ê±ÉB EÖò±É {ÉÊ®ú{ÉÚhÉÇ +ÉªÉ 327 592 552 414
[+´ÉÊvÉ Eäò Ê±ÉB (Eò®úÉä{É®úÉÆiÉ) ±ÉÉ¦É/(½þÉÊxÉ) iÉlÉÉ
+xªÉ Ê´ÉºiÉÞiÉ +ÉªÉ (Eò®úÉä{É®úÉÆiÉ) ºÉÎ¨¨ÉÊ±ÉiÉ]
<ÎC´É]õÒ ¶ÉäªÉ®ú {ÉÚÆVÉÒ 1010 1010 1010 1010
Ê{ÉUô±Éä ´É¹ÉÇ Eäò ±ÉäJÉÉ {É®úÒÊIÉiÉ iÉÖ±ÉxÉ {ÉjÉ ¨Éå =±±ÉäÊJÉiÉ 0 0 0 0
+É®úÊIÉiÉ ÊxÉÊvÉ ({ÉÖxÉ¨ÉÚÇ±ªÉÉÆEòxÉ +É®úÊIÉiÉ ÊxÉÊvÉ UôÉäc÷Eò®ú)
|ÉÊiÉ ¶ÉäªÉ®ú ={ÉÉVÉÇxÉ (¯û. 1 |ÉiªÉäEò) ¤ÉäÊºÉEò B´ÉÆ b÷É<Ç±ÉÚ]äõb 0.11 0.17 0.35 0.01

* ´ÉÉÌ¹ÉEò ±ÉäJÉÉ xÉ½þÓ
Ê]õ{{ÉhÉÒ :
1. ±ÉäJÉÉ {É®úÒIÉhÉ EòÊ¨É]õÒ uùÉ®úÉ >ð{É®ú =Î±±ÉÊJÉiÉ Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉå EòÒ ºÉ¨ÉÒIÉÉ EòÒ MÉ<Ç ½èþ iÉlÉÉ ÊxÉnäù¶ÉEò ¨ÉÆb÷±É uùÉ®úÉ 1 xÉ´É¨¤É®ú, 2018 EòÉä +ÉªÉÉäÊVÉiÉ =xÉEòÒ ¤Éè`öEò ¨Éå =ºÉä

+ÆMÉÒEÞòiÉ ÊEòªÉÉ MÉªÉÉ ½èþ*
2. >ð{É®ú =±±ÉäÊJÉiÉ Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨É ºÉä¤ÉÒ (ºÉÚSÉÒEò®úhÉ ¤ÉÉvªÉiÉÉBÆ B´ÉÆ |ÉEò]õÒEò®úhÉ +É´É¶ªÉEòiÉÉBÆ) Ê´ÉÊxÉªÉ¨ÉxÉ, 2015 Eäò Ê´ÉÊxÉªÉ¨ÉxÉ 33 Eäò +vÉÒxÉ ¤ÉÒBºÉ<Ç Ê±ÉÊ¨É]äõb÷ Eäò {ÉÉºÉ

nùÉªÉ® 30 ÊºÉiÉ¨¤É®ú, 2018 EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ B´ÉÆ Uô¨ÉÉ½þÒ Eäò Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉå Eäò Ê´ÉºiÉÞiÉ |ÉÉ°ü{É EòÉ ÊxÉ¹Eò¹ÉÇ ½èþ* 30 ÊºÉiÉ¨¤É®ú, 2018 EòÉä ºÉ¨ÉÉ{iÉ ÊiÉ¨ÉÉ½þÒ B´ÉÆ Uô¨ÉÉ½þÒ
Eäò Ê´ÉkÉÒªÉ {ÉÊ®úhÉÉ¨ÉÉå EòÉ ºÉ¨{ÉÚhÉÇ º´É°ü{É º]õÉìEò BCºÉSÉåVÉ EòÒ ́ Éä¤ÉºÉÉ<] (www.bseindia.com) iÉlÉÉ EÆò{ÉxÉÒ EòÒ ́ Éä¤ÉºÉÉ<]õ (www.timexindia.com) {É®ú ¦ÉÒ ={É±É¤vÉ ½èþ*

ÊxÉnäù¶ÉEò ¨ÉÆb÷±É Eäò Ê±ÉB iÉlÉÉ =xÉEòÒ +Éä®ú ºÉä
]õÉ<¨ÉäCºÉ OÉÖ{É <ÆÊb÷ªÉÉ Ê±ÉÊ¨É]äõb÷

½þºiÉÉ/-
¶ÉÌ¨É±ÉÉ ºÉ½þÉªÉ
 |É¤ÉÆvÉ ÊxÉnäù¶ÉEò

b÷Ò+É<ÇBxÉ: 00893750
ºlÉÉxÉ: xÉÉäBb÷É
iÉÉ®úÒJÉ: 1 xÉ´É¨¤É®ú 2018

(¯û{ÉªÉä ±ÉÉJÉ ¨Éå)

jk"Vªh; daiuh y‚ fVªC;wuy uÃ fnYyh csap] uÃ fnYyh esa 
daiuh ;kfpdk ¼lh,,½ la[;k&143& ¼,uMh½ 2018

lacaèk esa
daiuh ;kfpdk uacj ¼lh,,½ 124@,uMh@2018

daiuh vfèkfu;e] 2013 ds èkkjk 230 ls 232 ds ekeys esa
rFkk

lekesyu dh ;kstuk ds ekeys esa
dk

tSDlu ,aVjçkbt çkbosV fyfeVsM
------VªkalQj daiuh@;kfpdkdrkZ daiuh

rFkk lkFk esa
tSDlu gksfLiVfyVh çkbosV fyfeVsM

------VªkUlQ+sjh@;kfpdkdrkZ
rFkk

muds lEekfur 'ks;jèkkjdksa vkSj ysunkjksa
fLFkfr dh lwpuk

uksfVl ysa fd èkkjk 230 vkSj 232 ds rgr ,d ;kfpdk vkSj daiuh vfèkfu;e] 2013 ds 
vU; ykxw çkoèkkuksa dks tSDlu ,aVjçkbtst çkbosV fyfeVsM ds chp lekesyu ;kstuk 
¼blds ckn *;kstuk* ds :i esa lanÆHkr½ dh Loh—fr@vuqeksnu ds fy, ¼blds ckn bls 
*VªkalQj daiuh@;kfpdkdrkZ daiuh*½] tSDlu gksfLiVfyVh çkbosV fyfeVsM ¼blds ckn 
bls* VªkalÝh daiuh@;kfpdkdrkZ daiuh *ds :i esa tkuk tkrk gS½ vkSj muds lacafèkr 
'ks;jèkkjdksa vkSj ysunkjksa dks mijksä ukfer Þ;kfpdkdrkZ daifu;ksaÞ }kjk vDVwcj] 2018 
ds 05 osa fnu çLrqr fd;k x;k Fkk ekuuh; jk"Vªh; daiuh y‚ fVªC;wuy] uÃ fnYyh vkSj 
ml ;kfpdk esa vkns'k ekuuh; jk"Vªh; daiuh y‚ fVªC;wuy }kjk vDVwcj] 2018 ds 10 osa 
fnu ?kksf"kr fd;k x;k FkkA dgk x;k ;kfpdk vc ekuuh; ls igys lquokÃ ds fy, r; 
dh xÃ gS uoacj] 2018 dks lqcg 10%30 cts jk"Vªh; daiuh y‚ fVªC;wuy] uÃ fnYyh ;k 
mlds rqjar cknA ;kfpdkdrkZ daifu;ka , 626] 6 osa eafty] Mh,y,Q V‚oj&,] tslksyk] 
uÃ fnYyh Mh,y 110025 esa viuk iath—r dk;kZy; j[k jgh gSaA
fdlh Hkh O;fä us ml ;kfpdk dk leFkZu djus ;k mldk fojksèk djus dh bPNk j[kus 
okys O;fä dks ;gka muds irs ij ;kfpdkdrkZ ds odhy dks Hkstuk pkfg,] mlds bjkns 
dk uksfVl] mlds ;k mlds odhy }kjk gLrk{kfjr] mldk iwjk uke vkSj irk] blfy, 
;kfpdk dh lquokÃ ds fy, fuèkkZfjr rkjh[k ls 2 ¼nks½ fnu igys ugÈ] ;kfpdkdrkZ 
ds odhy rd igqapus ds fy,A tgka og ;kfpdk dk fojksèk djus ds fy, ;kfpdk dk 
fojksèk djuk pkgrk gS] foi{k ds vkèkkj ;k ;kfpdk ds fojksèk esa bLrseky fd, tkus 
okys gyQukes dh ,d çfr] bl rjg ds uksfVl ds lkFk çLrqr dh tk,xhA ;kfpdk 
dh ,d çfr ;kfpdkdrkZ ds odhy }kjk fuèkkZfjr 'kqYd ds Hkqxrku ij vko';d fdlh 
Hkh O;fä dks çLrqr dh tk,xhA

gLrk@&
xqjl Çlg okpj

;kfpdkdrkZ daifu;ksa ds fy, odhy
th,loh dkuwuh ds fy,
odhy vkSj l‚fyflVj

, &20] yksvj xzkmaM ¶yksj] 
txg% uÃ fnYyh futkeqíhu ÃLV] uÃ fnYyh &110013
frfFk% 3 uoacj] 2018 9811105891


