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Corporate Listing Department
National Stock Exchange of India Ltd

Exchange Plaza, 5th Floor

Plot No.C-1, G Block

Bandra-Kurla Complex
Bandra (East), Mumbai 400 051.

1. Business Standard-English on 11111November, 2020

2. Business standard-Htndl on 111"November, 2020
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Corporate Relations Department
BSE Limited

1st floor, New Trading Ring
Rotunda Building, P J Tower

Dalal Street, Fort, Mumt,al 400 001

Dear Slr/s

?------------------?---- .. -·-·"-----·-· ...... -· ...... --------?

sus. Published Standalone Un?audjted financial results for znd quarter and half year

?nded 3gt" Septem'2er 2020 in NewspQPers.

Scrip Code: BSE Code: 541700, NSE Code: TCNSBRANDS

Ref: Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, please find herewith, enclosed the copy of newspaper advertisement with respect to

Standalone Un-audited financial results for 2"0 quarter and half year ended 30111September 2020,

approved in the Board Meeting dated 1011'November, 2020 published In the following newspapers:

This is for your Information and record.

Place: New Delhi

Thanking you,

For and On behalf of .J?t{$";tJo,thingCo. Limited
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Date: 11.11.2020

TCNS Clothing Co. Limited
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Business Standard N E W DELHI | W E D N E S D A Y , 11 NOVEMBER 2 0 2 0 3 
r r m TOURISM FINANCE CORPORATION OF INDIA LIMITED 

5 3 R e g d . O f f i c e : 4'" F l o o r , T o w e r - 1 , N B C C P l a z a , P u s h p V i h a r , S e c t o r - V , S a k e t , N e w D e l h i - 1 1 0 0 1 7 
P h . : + 9 1 - 1 1 - 2 9 5 6 1 1 8 0 , F a x : + 9 1 - 1 1 - 2 9 5 6 1 1 7 1 

U E m a i l : h o @ t f c i l t d . c o m . W e b s i t e : w w w . t f c i l t d . c o m , C I N : L 6 5 9 1 0 D L 1 9 8 9 P L C 0 3 4 8 1 2 

I I EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 SEPTEMBER 2020 I 
(? in Lakh) | | 

Sr. Particulars 
Quarter Ended Half Year Ended Year Ended 

No. 
Particulars 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

1 Total Income from Operations 6,477.57 6,308.40 8,033.34 12,785.97 14,297.15 26,275.17 

2 Net Profit for the period (before tax, exceptional items and/or 

extraordinary items) 

2,714.09 2,146.87 2,502.50 4,860.96 5,460.92 9,745.30 

3 Net Profit for the period before tax (after exceptional items and/or 2,714.09 2,146.87 2,502.50 4,860.96 5,460.92 9,745.30 

4 
extraordinary items) 
Net Profit for the period after tax (after exceptional items and/or 2,194.09 1,656.87 1,857.50 3,850.96 4,150.92 8,101.81 

5 
extraordinary items) 
Total Comprehensive Income for the period [Comprising profit for 2,427.97 1,656.87 2,118.61 4,084.84 4,397.15 8,239.26 

6 
the period (after tax) and other comprehensive income (after tax)] 
Equity Share Capital (Face Value of ?1 OI- each) 8,071.67 8,071.67 8,071.67 8,071.67 8,071.67 8,071.67 

7 

8 

Other Equity (Reserves excluding revaluation reserve) 

Earning Per Share (Face value of ?10/- each) (not annualised) 

- Basic (?) 2.72 2.05 2.30 4.77 5.14 10.04 

- Diluted (?) 2.72 2.05 2.30 4.77 5.14 10.04 

I I Notes: 
1 The above statement of financial results was approved at the meeting of Board of Directors held on November 10,2020. The Statutory Auditors have expressed 

unqualified opinion on the financial results. 

2 Expected Credit Loss (ECL) has been provided as per Ind-AS 109 which is higher than provision requirements under RBI (IRACP) guidelines. Accordingly no 
Impairment Reserve is required to be created as per RBI regulatory guidelines on implementation of Ind-AS in NBFCs vide notification dated 13 March 2020. 

3 The company is engaged mainly in business of financing tourism projects. Since all activities are related to the main activity there is no separate reportable segment 
as perthe Ind AS 108 on 'Operating Segments'. 

4 The above is an extract of the detailed format of Quarterly Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations 2015. The full format of the Audited Yearly/Quarterly Financial Results are available on the Stock Exchanges 
websiteswww.nseindia.com and www.bseindia.com and on the ComDanv's Websitewww.tfciltd.com. 

By order of the Board 1 
for Tourism Finance Corporation of India Ltd. 1 

1 Place: New Delhi 
| Date: November 10, 2020 

(Anirban Chakraborty) 1 
Managing Director & CEO 1 

YEARS OF 
CELEBRATING 
THE MAHATMA 

C I N : L 2 7 3 2 0 W B 1 9 6 4 G O M 2 6 2 1 1 ; GST1N : W A A C C M U U 2 I E 1 Z 4 
Registered & Corporate Off ice : 225C, A . J . C . BOSE ROAD, K O L K A T A - 7 0 0 020 , INDIA 

Websi te : www.mstc ind ia .co . in Phone : 2281-9627/3088 e -ma i l : cosec@mstc ind ia .co. in 

H M E K K A A M 
D E S H k l N A A M , 

E X T R A C T O F T H E S T A N D A L O N E A N D C O N S O L I D A T E D U N A U D I T E D F I N A N C I A L R E S U L T S 
FOR T H E Q U A R T E R A N D H A L F Y E A R E N D E D 3 0 T H S E P T E M B E R 2020 

(Rs. in Million) 

Si. Particulars STANDALONE CONSOLIDATED 
No. 3 Months 

Ended 
3 Months 
Ended 

3 Months 
Ended 

6 Months 
Ended 

5 Months 
Ended 

Year 
Ended 

3 Months 
Ended 

3 Months 
Ended 

3 Months 
Ended 

6 Months 
Ended 

6 Months 
Ended 

Year 
Ended 

30.39.2020 30,39,2019 30.36.2020 30,39.2020 30,39,2019 31.33.2020 30,39.2020 30.33.2319 33,06,2020 33.09,2020 33,09,2019 31,03,2920 
[Unaudited) [Unaudited) [Unaudited) (Unaudited) (UfiamMj (Audited) [Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. TotaMneome from Ope rations 1,428.14 1,854.43 341.70 1,769.64 5:854.38 8,922.08 2,130.02 2,792.77 1.043.69 3,173.71 7,708.20 12,959.98 
2. Net Prof it/(Loss) for the period 

before Tax 
483.76 373.32 27.23 510.99 760.50 1,294.91 450.15 452.37 4.58 454.73 905.91 1,667.43 

3. Net ProW(Loss) for the period 
alter Tax 

339.91 243.32 2.53 342.44 495.75 752.03 237.56 293.28 (27.69) 259.87 584.05 970.14 

4. Total Comprehensive Inoome 
for the period [Comprising 
Net Profit/(Loss)j 
(after tax) and Other 
Comprehensive Income 
(aftertax) 339.38 248.01 (11.13) 328.25 492.45 717.48 296.97 282.12 (94.18) 202.79 542.65 872.01 

5. Paid Up Equity Share Capital 
(Face Value Fs.10/-) 

704.09 794,00 704.00 704.00 794.00 794,00 794.00 704.00 704.00 704.00 704.00 704.00 

6. Other Equity — „ _ — _ 2,094.31 „ _ — — _ 4,035.22 
7. Earning Per Share 

(of Rs. 10/- each) 
Basic ("not annualised) *4.33 "3.46 -0.04 *4.36 -7.04 10.68 -4.08 -4.17 *(0.39) *3.69 *8,30 13,73 
Diluted (* not annualised) *4.83 "3.46 -0.04 *4.86 '7.04 10.68 -4.08 -4.17 *(0.39) "3.69 '8.30 13.78 

Notes: 
1 . The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting 

held on 09th Nov., 2020. 
The above is an extract of the detailed format of quarterly and half yearly financial results filed with the Stock Exchanges under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format o i the quarter and half year ended 
financial results are available on the Stock Exchange website www.bse ind ia . com , www.nse ind ia . com and is also available on 
Company's website i.e. www.mstc ind ia .co . in . 

3. There were no exceptional items during the quarter and half yearly ended 30th Sept, 2020. 
4. Figures for the previous periods have been regrouped/reclassified, wherever necessary to confirm to the current periods classifications. 

For & on behalf of the Board of Directors 
R e g i s t e r e d O f f i c e : 
225-C, A.J.C.Bose Road Sd/-
Kolkata - 700 020 (S.K.Gupta) 
Place : Kolkata Chairman cum Managing Director 
Date : 9th Nov, 2020 DIN : 08643406 

2, 

VOLKSWAGEN FINANCE 
PRIVATE L I M I T E D 

Regd Address: Silver Utopia, 3rd Floor, Cardinal Gracious Road, Chakala, Andheri East, Mumbai 400099. 

CIN: U65999MH2009FTC189640 • Phone: (9122) 3952 1000 • Fax: (9122) 3952 1001 

Extract of unaud i ted f inancial results for the half y e a r e n d e d Sep tember 3 0 , 2 0 2 0 

(Rs. in lakhs except per share data) 

Sr. 
No. Particulars 

Standalone Consolidated 

Sr. 
No. Particulars 

For the 
Half year end 
September 30, 

2020 

For the 
Half year end 
September 30, 

2019 

For the year 
end 

March 31, 
2020 

Forthe 
Half year end 

September 30, 
2020 

Forthe 
Half year end 

September 30, 
2019 

For the year 
end 

March 31, 
2020 

Sr. 
No. Particulars 

(Unaudited) (Unaudited) Audited (Unaudited) (Unaudited) Audited 

1 Total Income from Operations 19,154 27,636 48,229 19,154 27,636 48,229 

2 
Net Profit / (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items) 2,944 5,109 1,774 2,944 5,109 1,774 

3 
Net Profit / (Loss) for the period before tax 
(after Exceptional and/or Extraordinary items) 2,944 5,109 1,774 2,836 5,109 1,564 

4 
Net Profit / (Loss) for the period after tax 
(after Exceptional and/or Extraordinary items) 2,174 4,490 (2,446) 2,065 4,490 (2,656) 

5 

Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period 
(after tax) and Other Comprehensive Income 
(after tax)] 

2,178 4,501 (2,455) 2,070 4,501 (2,664) 

6 
Paid-up equity share capital 
(Face Value Rs. 10 each) 1,16,880 1,16,880 1,16,880 1,16,880 1,16,880 1,16,880 

7 Reserves (excluding Revaluation Reserves) 16,963 21,744 14,789 16,645 21,744 14,580 

8 Net Worth 1,33,843 1,38,625 1,31,669 3,60,467 4,67,280 3,62,842 

9 Paid up Debt Capital / Outstanding Debt 2,14,333 3,04,267 2,22,719 2,14,333 3,04,267 2,22,719 

10 Outstanding Redeemable Preference Shares NA NA NA NA NA NA 

11 Debt Equity Ratio 1.60 2.19 1.69 1.60 2.19 1.69 

12 

Earnings Per Share in Rupees [for continuing 
and discontinued operations - not annualised 
for Half Year period) Basic & Diluted : 12 
Category 'A' Equity Shares 0.19 0.38 (0.21) 0.18 0.38 (0.23) 

12 

Category 'B' Equity Shares 0.19 0.38 (0.21) 0.18 0.38 (0.23) 

13 Capital Redemption Reserve Nil Nil Nil Nil Nil Nil 

14 Debenture Redemption Reserve NA NA NA NA NA NA 

15 Debt Service Coverage Ratio (Note 5) NA NA NA NA NA NA 

16 Interest Service Coverage Ratio (Note 5) NA NA NA NA NA NA 

Notel: Volkswagen Finance Private Limited (the 'Company') has prepared unaudited financial results (the'Statement') forthe half Year ended Sep 30,2020 
in accordance with Indian Accounting Standards ('Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the 
Companies (Indian Accounting Standards) Rules, 2016. Note 2: The above is an extract of the detailed format of half yearly financial results filed with the 
Stock Exchanges under Regulation 52 ofthe SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the half yearly financial 
results are available on the websites of the Stock Exchange website www.bseindia.com and on the Company's website www.vwfs.co.in. 
Note 3: For the items referred in sub-clauses (a), (b), (d) and (e) the Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 

2015, the pertinent disclosures have been made to BSE Limited and can be accessed on its website www.bseindia.com. Note 4: The financial results ofthe 
Company for the Half year ended September 30, 2020 have been reviewed by the Audit Committee and have been approved and taken on record by the 
Board of Directors at its Meeting held on November 09,2020. Note 5: Debt Service Coverage Ratio and Interest Service Coverage Ratio is not applicable as 
the Company is registered with Reserve Bankof India as Non Banking Finance Company. 

For and on behalf of Board of Directors 

Date: Nov 9 , 2 0 2 0 S d / " 
Place: Mumbai Gokhan Cinar 

Managing Director & Chief Financial Officer 
DIN 07649354 

aurelia # WISHFUL 

TCNS CLOTHING CO. LIMITED 
CIN: L 9 9 9 9 9 D L 1 9 9 7 P L C 0 9 0 9 7 8 

Regd. Office: Unit No. 112, F/F Rectangle 1, D-4, Saket, District Centre, New Delhi-110017 
Corporate Office: 119 and 127, W-House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030; Tel.: 011-42193193, Fax: 011-42193194 

Website: www.wforwoman.com; Email: investors@tcnsclothing.com 

S T A T E M E N T O F U N A U D I T E D F I N A N C I A L R E S U L T S F O R T H E Q U A R T E R A N D H A L F Y E A R E N D E D S E P T E M B E R 30,2020 
(All amounts in X million, except otherwise specified) 

Particulars 

Quarter Ended Half Year Ended Year 
Ended 

Particulars September 30, 
2020 

(Unaudited) 

June 30, 
2020 

(Unaudited) 

September 30, 
2019 

(Unaudited) 

September 30, 
2020 

(Unaudited) 

September 30, 
2019 

(Unaudited) 

March 31, 
2020 

(Audited) 

1. Total income from operations 1,441.37 324.20 3,208.45 1,765.57 6,00474 11,486.67 

2. Net profit/(loss) for the period before tax (381.12) (604.34) 343.44 (985.46) 622.58 660.63 

3. Net profit/(loss) after tax for the period (275.86) (453.29) 176.87 (729.15) 381.60 694.12 

4. Total comprehensive income for the period (266.18) (455.54) 169.85 (721.72) 375.69 684.14 

5. Paid-up equity share capital (Face value ? 2 per share) 122.95 122.95 122.92 122.95 122.92 122.95 

6. Other equity including instruments entirely equity in nature - - - - - 6,477.05 

7. Earnings Per Share (Face value ? 2 per share) 
(not annualised) 

(a) Basic (?) (4.16) (7.12) 2.88 (11.28) 6.22 10.85 

(b) Diluted (?) (4.16) (7.12) 2.79 (11.28) 6.02 10.84 

Notes to the unaudited financial results: 
The above is an extract of the detailed format of quarter and half year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing 
Obligations and Other Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016. The full format ofthe quarter 
ended Financial Results are available on the Stock Exchangewebsiteswww.bseindia.com and www.nseindia.com and also on Company's website www.wfbrwoman.com 

Notes to the unaudited financial results: 

1. STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2020 (All amounts in ? million) 

Particulars As at September 30,2020 
(Unaudited) 

As at March 31,2020 
(Audited) 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 322.97 397.29 

(b) Capital work-in-progress 0.57 21.17 

(c) Right of use assets 2,816.12 3,083.64 

(d) Intangible assets 24.52 36.33 

(e) Financial assets - Other financial assets 411.92 479.58 
(f) Deferred tax assets (net) 603.51 349.70 

(g) Non-current tax assets (net) 116.33 455.20 

(h) Other non-cuirent assets 17.39 28.93 

Total non-current assets 4,313.33 4,851.84 

Current assets 

(a) Inventories 3,335.19 3,301.90 

(b) Financial assets 

(i) Investments 1,169.20 1,18075 

(ii) Trade receivables 1,636.98 1,756.20 

(iii) Cash and cash equivalents 4.08 529.44 

(iv) Bank balances other than (iii) above 284.34 2.80 

(v) Other financial assets 172 37.12 

(c) Other current assets 306.32 315.76 

Total current assets 6,737.83 7,123.98 

Total assets 11,051.16 11,975.82 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 122.95 122.95 

(b) Other equity 5,799.50 6,477.05 

Total equity 5,922.45 6,600.00 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 2,716.26 2,994.52 

(ii) Other financial liabilities 114.40 6675 

(b) Provisions 127.07 122.41 

(c) Other non-current liabilities 3.85 4.62 

Total non-current liabilities 2,961.58 3,188.30 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 357.14 -

(ii) Lease liabilities 652.22 625.02 

(iii) Trade payables 

(A) Total outstanding dues of micro enterprises and small enterprises 181.69 28978 

(B) Total outstanding dues of other than micro enterprises and small enterprises 787.06 933.16 

(iv) Other financial liabilities 13.18 76.91 

(b) Provisions 3.96 3.04 

(c) Current tax liabilities (net) 57.47 57.47 

(d) Other current liabilities 114.41 202.14 

Total current liabilities 2,167.13 2,187.52 

Total liabilities 5,128.71 5,375.824 

Total equity and liabilities 11,051.16 11,975.82 

2. STATEMENT OF CASH FLOWS (All amounts in X million) 

For the half year ended 
Particulars September 30,2020 September 30,2019 

(Unaudited) (Unaudited) 

Net cash flow from operating activities 
Net profit/(loss) before tax (985.47) 622.58 
Operating profit/(loss) before working capital changes (261.21) 1,272.32 
Net cash (used in) / generated from operating activities (A) (144.93) 494.02 
Net cash (used in) investing activities (B) (222.08) (80.87) 
Net cash (used in) financing activities (C) (158.35) (459.34) 
Net (decrease) in cash and cash equivalents (A+B+C) (525.36) (46.19) 
Add: Cash and cash equivalent at the beginning of the period 529.44 215.63 
Cash and cash equivalent at the end of the period 4.08 169.44 

Notes to the unaudited financial results: 
3. TheaboveunauditedfinancialresultsforthequarterandhalfyearendedSeptember30,2020, have been reviewed by the AuditCommitteeand approved by the Boardof 

Directors at their respective meetings, held on November 10, 2020. These results have been subjected to limited review by the statutory auditors of the 
Company. 

4. These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 ofthe Companies Act, 2013, read with the relevant rales issued thereunder and other accounting principles 
generally accepted in India. 

5. The Company's operations and financial results for the quarter and half year ended September 30,2020, have been adversely impacted by the outbreak of COVID-19 
pandemic and the consequent lockdown announced by the Government authorities, due to which the operations were suspended for substantial part ofthe first quarter 
and the Company has resumed business activities by re-opening stores on a gradual basis in line with the guidelines issued by the Governing authorities. The results for 
the quarter and half yearended are, therefore, not comparable with those for the previous periods. 

6. The Company has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant internal and external information available up to 
the date of approval of these financial results, in determination of the recoverability and carrying value of financial and non-financial assets, and believes that the 
pandemic is not likely to impact the recoverability of the carrying value of its assets. The impact assessment of COVID-19 is a continuing process given the uncertainties 
associated with its nature and duration, and accordingly actual results may differ materially from these estimates as at the date of approval of these financial results. The 
Company will continue to closely monitor any material changes to future economic conditions. 

7. The Company has elected to apply the practical expedient of not assessing the rent concessions as a lease modification, as per Ministry of Corporate Affairs (MCA) 
notification dated July 24,2020, on IND- AS 116for rent concessions, which aregranted due to COVID-19 pandemic. Details of unconditional rent concessions confirmed, 
adjustment against rent expense (to the extent available) and amount accounted as 'Other income' is as under: 

(? in million) 

Particulars 
For the quarter ended Forthe 

half year ended Particulars 
September 30,2020 June 30,2020 September 30,2020 

A Unconditional rent concession confirmed 140.96 193.26 334.22 

B Adjusted against rent expense (to the extent available) 86.10 71.80 157.90 

C Other income (A-B) 54.86 121.46 176.32 

The above unconditional rant concessions for the quarter ended September 30,2020, includes X 9.07 million pertaining to periods after September 30,2020, and for the 
quarterended June 30,2020, includes X19.60 million pertaining to periods after June 30,2020. 

8. The Code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-employment benefits, received Presidential assent in September 
2020. The code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will assess the 
impact of the Code when it comes into effect and will record any related impact in the period in which the Code becomes effective. 

9. The Company has recognised deferred tax assets (including in respect of losses ofthe current quarter) of amount X 105.26 million and X 256.31 million in the financial 
results for the quarter and half-year ended September 30,2020, respectively, consistent with applicable accounting standards. 

10. The Company is primarily engaged in the business of women's apparel and accessories in India. Accordingly, the Company views its business activities as one business 
segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - "Operating Segments". 

For and on behalf of the Board of Directors 

Place: New Delhi Anant Kumar Daga 
Date: November 10,2020 Managing Director 
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