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Pawar calls Oppn meeting

today, excludes Congress

ADITI PHADNIS
New Delhi, 21June

ith former finance minister ior enough to indicate their engagement. Quarter Ended Year Ended
g ’s ; Yashwant Sinha by his side and It is not yet clear if the Shiromani Akali

political strategist Prashant Dal (SAD), an ally of the BJP till recently, ) March 31, December 31 March 31, March 31 March 31
Kishor as his sherpa, veteran political has been invited. Sources advising the SAD Particulars 2021 2020 ’ 2020 2021 ' 2020 ’
leader with across-the-board acceptabil- said the upcoming assembly elections in (Unaudited) : (Unaudited) ; ;
. . . . . L (Unaudited) (Audited) (Audited)
ity, Sharad Pawar, has launched a new Punjab will not yield the kind of decisive (See note 5) (See note 5)
political initiative to unite the non- victory the Congress is seeking and the 1. | Total income from operations 2,210.85 2,378.95 219205|  6,355.36 11,486.67
Congress opposition with a view to SAD would like to keep its options open if 2. | Net profit{loss) for the period before tax 46.89 169.20 (36480)|  (769.38) 660.63
defeating the Narendra Modi-led it has to approach the BJP for help in form- 3. | Net profi{loss) after ax for the period %73 126,60 23774) (563.83) 9412
Bharatiya Janata Party (BJP). .| ingagovernment. .| " prooss, affer Jax Tor e penot : : : ' :

The NCP supremo has invited all non- ‘ The CPI (M)-led Left Front has an 4. | Total comprehensive income for the period 43.76 130.31 (238.85) (547.65) 684.14

Congress political parties to his Delhi res- alliance with Sharad Pawar’s NCP in 5. | Paid-up equity share capital (Face value X 2 per share) 123.05 123.02 122.95 123.05 122.95
idence for a meeting on Tuesday that cussed the possibility of the Pawar-led Kerala. CPI(M) General Secretary Sitaram 6. | Other equity including instruments entirely equity in nature 5,996.79 6,477.05
could set off a r.ound of ‘conclave’ politics NaFionalist Congrggs Party (NCP) and the Yechury and Pawar have .be,en in close Earnings Per Share (Face value % 2 per share) (not annualised)
that was adominant feature of Indianpol- Shiv Sena joining wup for the touch. But Mamata Banerjee’s TMC and 7. [ Basc® 051 212 671 @85 1065
itics in the decades of the 1980s and led to  Brihannmumbai Municipal Corporation the Left parties are bitter rivals in Bengal. ' : : : : : :
a new alignment of forces that forced the (BMC) elections. When a senior Congress ~Can the two groups sink their differences (b) Diluted }) 0.60 212 @.71) (8.85) 10.84

Congress out of its dominant political posi-
tion for many years to come.

Pawar’s initiative pointedly excludes
the Congress. While the move is not with-
out its internal political contradictions,
“much more than Narendra Modi, it is the
Congress that needs to worry”, said a for-
mer Congress chief minister.

Meanwhile, Congress President Sonia
Gandhi has called for a meeting of party

leader called on Pawar in Mumbai (who
was convalescing after surgery of his
mouth), he said the NCP leader conceded
to him that a large opposition grouping
that excluded the Congress would not be
strong enough to challenge the BJP). But
apparently Kishor told him otherwise and
Congress leaders are homing in on
Prashant Kishore’s influence on Pawar to
turn him away from the Congress.

DMK) and Mamata Banerjee (West Bengal
CM and leader of the TMC) are unable to
attend, they will send representatives sen-

in the large cause of national unity against
the BJP? This will be evident on Tuesday,
but many Congress leaders think this is
not a deal-breaker when opposition to
Modi is involved. The group that is most
on the back foot is the Congress. Leaders
were brave in public but conceded private-
ly that the initiative had been taken and
the Congress was nowhere in the picture:
“In the given situation, there is not much

officebearers to discuss ways to address Within days of that meeting, Pawar is he (Pawar) can do)” said a Congress leader. ) As at As at . As at As at
multiple challenges, including high making his moves, surefooted and agile. “But the meeting is going to be crucial. Particulars March 31, 2021 | March 31, 2020 Particulars March 31, 2021 | March 31, 2020
petrol prices. The expectation is that even if seniorlead-  And it will lay bare before the world, the (Audited) (Audited) (Audited) (Audited)
Prashant Kishor hashad tworoundsof ers like K Chandrashekhara Rao irrelevance of the Congress leadership.” ASSETS Liabilities
meeting with Pawar. In the first three-hour (Telangana CM and leader of the TRS), MK Non-current assets U
. . . N R Non-current liabilities
round, among other things, the two dis-  Stalin (Tamil Nadu CM and leader of the  Moreon business-standard.com (a) Property, plant and equipment 307.42 397.29 (@) Finandial abiles
(b) Capital work-in-progress 512 21.17 oL — 263166 299452
° o o ° ° () Right of use assets 2,686.39 3,083.64 (') Sl o il
Duflo, Rajanjoin TN economic council  [fsowmmes
9 () Financial assets - Other financial 444.49 47958 (b) Provisions 124.18 122.41
AGENCIES char(ti a réilpid grOVYth path. assets ' ' (c) Other non-current liabilities 7.98 462
New Delhi, 21June Based on the council's recom- (f) Deferred tax assets (net) 549.81 349.70 T
- s . : Total non-current liabilities 2,813.96 3,188.30
. mendations, the goverr}mefnt (9) Non-current tax assets (net) 102.98 455.20 o
The Tamil Nadu government would take steps to revitalise h) Other non-current asset: 30,08 28.93 Current liabilities
on Monday said it constituted economy and see that the (h) Other non-current assets - - (a) Financial liabilities
an Economic  Advisory benefits of growth reached all Total non-current assets 4,147.20 4851.84| - :
Council to the chief minister, segments of society, the state Current assets (i) Borrowings 53.58 -
which includes Nobel laureate has said. (a) Inventories 2,780.53 3,301.90 | | (i) Lease liabilities 619.23 625.02
Esther Duflo, former RBI gov- The fiscal health of the (b) Financial assets (i) Trade payables
ernor Raghuram Rajan, for- . : state is a cause for concern (i Investments 172367 1180.75 .
mer chiefeconomic advisorto  Nobel laureate Esther Duflo (left) and former RBI governor and the government would . : o e (A) Total outstanding dues of
the Union government Arvind ~ Raghuram Rajan focus on improving it and (i) Trade receivables 164840 1,756.20 micro enterprises and small 208.75 289.78
Subramanian, development bringing down debt burden, (iif) Cash and cash equivalents 146.48 529.44 enterprises
economist Prof Jean Dreze, This was revealed by Assemblyon Monday. and release a white paper on (iv) Bank balances other than (iii) 282 280 (B) Total outstanding dues of other
and former Union finance Governor Banwarilal Purohit This is to reverse slowdown Tamil Nadu's finances in July, above : : than micro enterprises and small 703.00 933.16
Secretary S Narayan. during his address to the 16th in economic growth, and to the state said. (v) Other financial assets 3.62 3712 enterprises
(c) Other current assets 288.71 315.77 (iv) Other financial liabilities 71.88 76.91
"""""""""""" menced on June 18. SAT saida on an open source technology. Total current assets 6,594.23 7,123.98 | | (b) Provisions 3.80 3.04
» FROM PAGE 1 stay on voting onany oftheres-  The earlier technology, provid-  Moreon business-standard.com -I:)tzll :?T::ISD T 10,741.43 197582 | 1) Current tax liabilttes (net) 42.74 57.47
""""""""""""" olutlons' won’t bg fair asthe edby 1ncumbent t'elecom gear . (d) Other current liabiliies 104.65 20214
o electronic voting is underway. makers like Ericsson and ° ° Equity ——
PN B HOUSI ng. .o “Sebi never said the EGM Nokia, was based on propri- ‘,a CCI natlon coo (a) Equity share capital 123.05 122.95 Total current liabilities 1,807.63 2,187.52
SAT has directed Sebi to file a should not take place. It said etary technology with hard- - Total liabilities 4,621.59 5,375.82
e oUOY . ° . . (b) Other equity 5,996.79 6,477.05
reply by June 26 and rejoinder, ‘don’t act on the resolution ware and software fused into The second-highest vaccina- Total eaui 11984 Total eauity and liabilities 1074143 1.975.82
if any, by July 4. until you meet certain condi- one offering. Under ORAN, tions were held in Karnataka, otal equity 6,119.8 6,600.00 quity ks it

Last week, PNB Housing
said it had received a letter
from Sebi, asking the company
to not go ahead with the pref-

erential allotment untilitdida on the Carlyle deal. and reducing overall costs of Monday. UP expects to vacci- ] As at March 31, 2021 As at March 31, 2020
valuation of its shares by an Shares of PNB Housing hit the network. Buttoenablethis, nate 1 million people a day Particulars (Audited) (Audited)
independent valuer. PNB a 5 per cent lower limit on telcosneed asystemintegrator from July 1. However, West

Housing Finance hasappealed Monday and closed at 37024 for powering the network. The Bengal isamong the states that A. CASH FLOW FROM OPERATING ACTIVITIES

Sebi’s directive before SAT. The  pershare. “Onthe face of it, SES  Tata group, quite like Reliance have complained of vaccine Profit/{Loss) before tax (769.38) 660.63
company in a statement has finds this deal unfair to public  Jio, has also built state of the shortage. The state is focusing Operating profit before working capital changes 589.29 2,051.39
said that it has complied with shareholders of the company art ORAN-based radio as well on vaccinating priority groups Net cash flow from operating activities (A) 1,133.35 1,309.64
“all relevant applicable laws, and shareholders of PNB. As as standalone and non-stand- only till availability improves. Net cash used in investing activities (B) (555.80) (25.27)
!ncludmg the apphcab.Ie pric- controlling shareholder, PNB alone core, which control the West Bengal has the capacity Net cash used in financing activities (C) (960.51) (970.56)
ing regulations prescribed by hasblown away the value. PNB network. The ORAN networkis to increase vaccinations to Net (d i - h and cash equivalents (A+B+C 382,96 31381
Sebi, and the Articles of Housingisbracketed asaPSU increasingly dependent on 500,000 a day, but is adminis- ot (decrease) |ncrease.|n cash an casl gqulva ents (. ) (382.96) -
Association of the Company”. asPNB, agovernmententity,is software, giving it more flexi- tering 200,000-300,000 doses Add : Cash and cash equivalent at the beginning of the period 529.44 215.63
It has further said “the prefer- the promoter. PSUs historically bility as well as efficiency. a day due to the shortage. Cash and cash equivalents at the year-end 146.48 529.44

ential allotment is in the best
interests of the company, its

>3

tions’,” said J N Gupta, manag-
ing director of Stakeholders
Empowerment Services (SES),
which has raised the red flag

for millions of reasons get val-
uations which are quite low

. - S 3. These financial results of the Company for the quarter and year ended March 31, 2021, have been reviewed by the Audit Committee and approved by the
shareholders”and all relevant Compilred to private sector asabaseforsoftwaresolutions 18-plus,” Ajay Chakraborty, Board of Directors at their respective meetings held on June 21, 2021. The financial results for the year ended March 31, 2021, have been audited by the
gtilfe?omei'sd SOU;C.ES. said peers,” SES had said in a note. ﬁ%ﬂlr? 5%1;)58 d'Gopacll \shttaﬁ %}rectgr of 1hea'l:1h Tslfmces’ statutory auditors and the financial results for the quarter ended March 31, 2021, have been subjected to review by the statutory auditors of the Company.

ebi’s letter led to ambiguity on an ndia and Sout! est Bengal, said. The state . e . . . . . "
. N A g s i 4. These financial results have been extracted from the audited financial statements, which are prepared in accordance with Indian Accounting Standards (“Ind
;V}?:;ge;?gﬁt}sloggﬁg C]::sli?i%ez SG tECh J"' oo l:l:géage?ifgllglktl:g;(ﬁlo?r?lf,oi’?ss'mYE zgn;i?lﬁirsg;;eﬁi%g?fsﬁ?:a AS ), prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles generally
. e - . - s accepted in India.
the resolution pertaining to Bharti Airtel has roped in Tata the Tata group to make Indiaa has been giving priority to the ) P ) ) ) o
preferential allotment, the ConsultancyServices(TCS)for global hub for 5G and allied 30-44 age group and plans to 5. Figures for the quarter ended March 31, 2021 and March 31, 2020, represents the difference between the audited figures in respect of full financial year and
company has sought the éhare— its system integration capabil- technologies. Thiswillalsopro- ~start vaccinating the 18-plus lot the unaudited published figure of nine months ended December 31, 2020 and December 31, 2019, respectively, which have been subjected to limited review
holders’ approval onnineother ity. The ORAN technology videabigboosttoIndianinno- from Tuesday, after a hiatus of by the statutory auditors.
resolutions passed by itsboard requires expertise in integra- vation and manufacturingdes- several weeks. In Mumbai, the 6. “The Company’s operations and financial results for the quarter and financial year ended March 31, 2021, have been adversely impacted by the outbreak of
of directors. Electronic voting tion of disparate elements of tination.” N  Ganapathy total number of vaccinations COVID-19 pandemic and the consequent lockdown announced by the Government authorities, due to which the operations were suspended for substantial
on all the resolutions com- hardware and software based Subramaniam, COO of TCS, for 18 years and above has part of the first half of the year. COVID-19 pandemic hit the country towards the end of the financial year again resulting into disruptions to our business.
said: “Asagroupwe areexcited crossed 1 million, of which 90 Subsequent to the year end, several cities and towns have announced restrictions/lockdown. With easing of lockdown and opening of economic activities, the
<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<< aboutthe opportunity present-  per cent has happened through Company has re-opened stores on a gradual basis in line with the guidelines issued by Government authorities. The results for the quarter and financial year
Bs SU DOKU # 3390 ed by 5G. We are pleased to private vaccination sites. The ended March 31, 2021 are, therefore, not comparable with those for the previous periods.
have Airtel as our customer.” Delhi government said the The Company has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant internal and external information
The new alliance hasanadvan-  Centre’s vaccination campaign available up to the date of approval of these financial results/statements, in determination of the recoverability and carrying values of its assets, including trade
5 8 tage over Jio in the global mar- was only for advertisements receivables and more particularly inventories and believes that the pandemic is not likely to materially impact the recoverability of the carrying value of these
ket as Bharti Airtel already and announcements. “The assets. The impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration, and accordingly actual
either has its own networks or reality is that Delhi has not results may differ from these estimates as at the date of approval of these financial results/statements. The Company will continue to closely monitor any
1 3 holds stake in telecom ventures  been supplied even a single material changes to future economic conditions and will recognise the impact, if any, prospectively in future periods
across many geographies dose today, when a universal 7. The Company has elected to apply the practical expedient of not assessing the rent concessions as a lease modification, as per Ministry of Corporate Affairs
4 8 5 9 including Africa, Bangladesh campaign was supposed to be (MCA) notification dated July 24, 2020 on IND- AS 116 for rent concessions, which are granted due to COVID-19 pandemic. Details of unconditional rent
| | | | ' | and Sri Lanka. As for TCS, it launched,” Aam Aadmi Party’s concessions confirmed, adjustment against rent expense (to the extent available) and amount accounted as ‘Other income’ is as under:
1 7 services numerous telcos Atishi Marlena said. Delhi has (All amounts in T million)
around the world. For Airtel, only five days of Covaxin stock
R . ? o arter ended Year ended
theinitiative todevelopitsown and 57 days of Covishield stock. Particulars Qu
4 9 6 5G technology based on ORAN March 31, 2021 December 31, 2020 March 31, 2021
is not new. Earlier, it had dis-  (Inputsfrom Virendra Singh Rawat A | Unconditional rent concession confirmed 169.30 59.85 563.37
7 2 4 cussions with Tech Mahindra  inLucknow, Ishita Ayan Duttin B | Adjusted against rent expense (to the extent available) 20.54 59.85 238.28
| | '  — to engage it as a system inte- Kolkata, and Vinay Umarjiin C | Otherincome (A-B) 148.76 R 325.08
3 1 8 grator and.software partner. It Ahmedabad) “The above unconditional rent concessions for the quarter ended March 31, 2021 and December 31, 2020 includes ¥ Nil and X 7.64 million, respectively,
haSt also FleC} 12113 Wl‘t]h global y o o pertaining to periods after the reporting period.”
rtners in in, n - . . . ' ) ) ) . A .
6 4 9 Ezr dVSals’ e cu i angt apz}\rgsce oreonbustness-standard.com 8.  The Code on Social Security, 2020 (“Code”) relating to employee benefits during employment and post-employment benefits received Presidential assent in
Taiwanese mag'or Sercomm’ o September 2020. The code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The
cloud player Reél Hat and sta rt KKR I n‘,ests Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.
9 3 5 ups like the US-based Mavenir, eee 9. (a) The Company has recognised deferred tax assets (net) (including in respect of losses for year ended on March 31, 2021) amounting to ¥ 205.55 million
= =h apart from Rakuten of Japan. Over the past 12 months, it has in the financial results for the year ended March 31, 2021 consistent with applicable accounting standards.
SOLUTION TO #3389 It also tied up with US-based made many investments in (b) The Company had claimed credit in relation to deduction of fair value impact of share-based payments to employees in the Income Tax return filed for
ols51418|31211|7186 Hard: firm Altiostar to build small India, including in JB the Assessment year 2017-18 (Financial year ended March 31, 2017). However, the tax credit was not recorded in the financial statements for the year
* * * * cells for deploymentin4Gand Chemicals and Pharma- ended March 31, 2017, prepared under previous GAAP. During the year ended March 31, 2020, the Company had received Income Tax Assessment
317|815|6(11412|9 ) later for 5G. There are other JVs  ceuticals; Lenskart, an omni- order for Assessment year 2017-18, where in the tax credit of ¥ 243.66 million along with interest of ¥ 35.98 million has been allowed. Based on the
11216l4al7]9lsl3ls Solution too. Forinstance, the grouphas  channel eyewear retailer; Five assessment order, the Company had recognised the above tax refund and interest (included under Other Income) during the year ended March 31, 2020.
5131115121 7151612 tomorrow signed up with Dixon Star,alendertosmall business- The Company has received the refund amount during the current year.
Technologies for manufactur- es; Jio; and Reliance Retail. 10. The Company has allotted 12,125 equity shares during the quarter ended March 31, 2021 and 47,625 equity shares during year ended March 31, 2021, of
41612]1(5[3171918 HOW TO PLAY ingarange of telecom products ~ Gaurav Trehan, partner at KKR, face value of 2 per share arising from exercise of Employee Stock Options Plans (ESOPs), which were granted under “TCNS ESOP Scheme 2014-2017".
5(917161814131112 Fill in the grid so that 'under.the productioq-linl{ed said, “Our investr{lent in Vini 11, The Company is primarily engaged in the business of womens apparel and accessories in India. Accordingly, the Company views its business activities as one
every row, every col- incentive scheme. An internal underscores KKR’s long-term business segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - “Operating Segments”.
614[3]17[9]8]2]5]1 umn and every 3x3 R&D team will be at work for commitment tosupportIndia’s For and on behalf of the Board of Directors
7111512141619 |8(3 box contains system integration and tech- innovative and dynamic firms
2(81913|1|516|4|7 the digits1to 9 nology collaboration. ?r? stlls]terSi,est’)’ecome leaders in Place: New Delhi Anant Kumar Daga

telecom operators can buy
their hardware as well as soft-
ware from multiple players,
thus increasing competition

Reliance, which also bought
Radisys in the US, has used it
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(All amounts in X million except otherwise specified)

Notes to the unaudited financial results:
The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Other Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016. The full format
of the quarter ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s website
www.wforwoman.com

Notes to the financial results:

1. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

(All amounts in T million)

which administered 1.06 mil-
lion doses in a single day, fol-
lowed by UttarPradesh, which
gave out 674,557 doses on

“Once we complete the priority
groups, we will decide on the

2. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(All amounts in X million)

Notes to the financial results :

Date: June 21, 2021

Managing Director
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(Al amounts in ¥ million except otherwise specified)

T’ wrE forfies

ofiga Brafer: Caiemifer, 74 9Rie, wiic . 4,
A didft, FaeR 5, Ao ad, Pierprd — 700091
Htamdes :U65910WB 1993FLC060810

oA Pt et

@ L&T Financial Services

ool AIfed
[z 8 (1)]

STET STeTERERt 3 T’ R ferfies (Ugel Tl s hi & U H ST AT &) R fifiies ('Terdium’ ) & e 12 fdiet 2021 @yl U W fe &

o1 B) &1 Mg Rt 8F & TR, RieaiRereie U Ravgaem 3iith HriRRe sRicH U8 ThIiHe offt RiaaiRel Sevve (Jds) Tae, 2002 3k RigaiRe) sevwe
(ThRfiT) e, 2002 F R 3 & ATl Ted Y aRT 13(12) & T8 e SIfIBRI B IRV B gV BoIGR, AE-BoqR iR MReH P et Aery F e # afvfa afdy 6
eIt & forg i Tar ST Y off Fore Ik e e & ot @ 60 & & 3ieR i a1 & friep A eveps s e afiR /21 e 8 3 fories e 3 eamet 3fR 37 geopl &
T AT BT ATATE BT T T, FoIGR, Y& EaTe Ffeh, MRER & SR o7 F9RT & A1 fiiera Fyul e &t fr gavar v 7 el 387 W TaegRT deiarR/
HE-PoiqR/ MRER 3R ST A T Gt 51 S § foh srefigeeanart = 591 a1 & S (1o 8 & Sichfal It 2 afdfa e wufty &1 wcftemres weot o form 2.

Quarter Ended Year Ended — SR
BT @Il N . . . forg Y et BT
- WE-SuRHdl /3 qeres Tt ¢ WaRrat o e - ]
Particulars Ma;;2131’ December 31, Ma;;l;:t March 31, | March 31, iR TRSeraTal @1 A fortie T If (3) i SR ST
: 2020 ; 2021 2020 DELHL17000918 | 1. gor <ueh firsm Ut & ot @ ok IA @1 uar- wele 7. 1401, 144 HRF, |22.01.2020(06/08/2018 16.06.2021
(Unaudited) . (Unaudited) . . . o
(Unaudited) (Audited) (Audited) 2. a5t s T Seflep, TEeR SHieF, Teife . sive03, Jeer—1, Iey, iaw gg TR, 372474495/ - wwy|  VERAD
(See note 5) (See note 5) N N
3. FRRI0N 9 AT | Froer, SIS Fet
1. | Total income from operations 2,210.85 2,378.95 2,192.05 6,355.36 11,486.67 Tgefgiom
2. | Net profit/(loss) for the period before tax 46.89 169.20 (364.80) (769.38) 660.63 e 3R /2 Te-efaR AR /AT X REIATS! fh I ST 1 TIGgIRT HART b A1e! S et T o5 3 Forg i e ST & et s g  aftfer fiy .3724744.95 /-
3. | Net profit/(loss) after tax for the period 38.73 126.60 (237.74) (563.83) 694.12 (% FefieT oTg e goTR AT At Attt o 4 daa A1) 3161 AR 3 forq. i o & e & e wifty o f3ien e 3 <ot T 37 TIRY & ey iRt |ufy o wrer
4. | Total comprehensive income for the period 4376 130.31 (238.85)|  (547.65) 684.14 IS 31 ey CeACIT & DTS & S . /-
5. | Paid-up equity share capital (Face value X 2 per share) 123.05 123.02 122.95 123.05 122.95 fie: 22.06.2021 m@@m eyt
6. | Other equity including instruments entirely equity in nature 5,996.79 6,477.05 r: fo VRS R fofcs & fere
Earnings Per Share (Face value 2 per share) (not annualised)
7. | (a) Basic %) 0.61 212 (3.71) (8.85) 10.85
(b) Diluted (3) 0.60 212 (3.71) (8.85) 10.84
Notes to the unaudited financial results:
The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Other Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016. The full format
of the quarter ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s website -
www.wforwoman.com E’H@Eﬂﬂﬂ' ngﬁ'ﬂ' Irrséz fathes
Notes to the financial results: I SBFC (3 e fafoe femnfer dfem wmede fafes)

1. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

(All amounts in X million)

As at As at As at As at
Particulars March 31, 2021 |March 31, 2020 Particulars March 31, 2021 |March 31, 2020
(Audited) (Audited) (Audited) (Audited)
ASSETS Liabilities
Non-current assets Non-current liabilities
(a) Property, plant and equipment 307.42 397.29 () Financial liabilities
(b) Capital work-in-progress 512 2117 ~ — 263166 299452
(c) Right of use assets 268639 308364 () Lease labilties e s
(d) Other intangible assets 20.95 36.33 (ii) Other financial liabilities 50.14 66.75
inanci . inanci b) Provisions 12418 122.41
e) Financial assets - Other financial 444.49 47958 (b)
assets (c) Other non-current liabilities 7.98 4.62
(f) Deferred tax assets (ne) 549.81 349.70 | I'Total non-current liabilities 2,813.96 3,188.30
(9) Non-current tax assets (net) 102.98 455.20 Current liabilities
(h) Other non-current assets 30.04 28.93 ———
Total non-current assets 4,147.20 4,851.84 (a) Financial ligbilities
Current assets (i) Borrowings 53.58 -
(a) Inventories 2,780.53 3,301.90 (ii) Lease liabilities 619.23 625.02
(b) Financial assets (iii) Trade payables
(I) Investments 1,723.67 1,18075 (A) Total outstanding dues of
(ii) Trade receivables 1,648.40 1,756.20 micro enterprises and small 208.75 289.78
(iii) Cash and cash equivalents 146.48 529.44 enterprises
(iv) Bank balances other than (iii) 282 280 (B) Total outstanding dues of other
above ) ) than micro enterprises and small 703.00 933.16
(v) Other financial assets 3.62 37.12 enterprises
(c) Other current assets 288.71 315.77 (iv) Other financial liabilities 71.88 76.91
Total current assets 6,594.23 7,123.98 (b) Provisions 3.80 3.04
Total assets 10,741.43 1.975.82 | 1 (¢) Current tax liabiliies (net) 4274 57.47
:QLTY AND LIABILITIES (d) Other current liabilities 104.65 202.14
quity -
(a) Equity share capital 123.05 12295 Total current liabilities 1,807.63 2,187.52
(b) Other equity 5,996.79 6,477.05 Total liabilities 4,62159 5,37582
Total equity 6,119.84 6,600.00 Total equity and liabilities 10,741.43 11,975.82

2. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(All amounts in X million)

Particulars As at Marc{h 31,2021 As at March 31,2020
(Audited) (Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax (769.38) 660.63
Operating profit before working capital changes 589.29 2,051.39
Net cash flow from operating activities (A) 1,133.35 1,309.64
Net cash used in investing activities (B) (555.80) (25.27)
Net cash used in financing activities (C) (960.51) (970.56)
Net (decrease)/increase in cash and cash equivalents (A+B+C) (382.96) 313.81
Add : Cash and cash equivalent at the beginning of the period 529.44 215.63
Cash and cash equivalents at the year-end 146.48 529.44

Notes to the financial results :

3. These financial results of the Company for the quarter and year ended March 31, 2021, have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on June 21, 2021. The financial results for the year ended March 31, 2021, have been audited by the
statutory auditors and the financial results for the quarter ended March 31, 2021, have been subjected to review by the statutory auditors of the Company.

4. These financial results have been extracted from the audited financial statements, which are prepared in accordance with Indian Accounting Standards (“Ind
AS “), prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles generally

accepted in India.

5. Figures for the quarter ended March 31, 2021 and March 31, 2020, represents the difference between the audited figures in respect of full financial year and
the unaudited published figure of nine months ended December 31, 2020 and December 31, 2019, respectively, which have been subjected to limited review

by the statutory auditors.

6. “The Company’s operations and financial results for the quarter and financial year ended March 31, 2021, have been adversely impacted by the outbreak of
COVID-19 pandemic and the consequent lockdown announced by the Government authorities, due to which the operations were suspended for substantial
part of the first half of the year. COVID-19 pandemic hit the country towards the end of the financial year again resulting into disruptions to our business.
Subsequent to the year end, several cities and towns have announced restrictions/lockdown. With easing of lockdown and opening of economic activities, the
Company has re-opened stores on a gradual basis in line with the guidelines issued by Government authorities. The results for the quarter and financial year
ended March 31, 2021 are, therefore, not comparable with those for the previous periods.

The Company has assessed the impact of COVID-19 pandemic on its business operations and has considered relevant internal and external information
available up to the date of approval of these financial results/statements, in determination of the recoverability and carrying values of its assets, including trade
receivables and more particularly inventories and believes that the pandemic is not likely to materially impact the recoverability of the carrying value of these
assets. The impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration, and accordingly actual
results may differ from these estimates as at the date of approval of these financial results/statements. The Company will continue to closely monitor any
material changes to future economic conditions and will recognise the impact, if any, prospectively in future periods

7. The Company has elected to apply the practical expedient of not assessing the rent concessions as a lease modification, as per Ministry of Corporate Affairs
(MCA) notification dated July 24, 2020 on IND- AS 116 for rent concessions, which are granted due to COVID-19 pandemic. Details of unconditional rent
concessions confirmed, adjustment against rent expense (to the extent available) and amount accounted as ‘Other income’ is as under:

(All amounts in ¥ million)

. Quarter ended Year ended
Particulars
March 31, 2021 December 31, 2020 March 31, 2021
A | Unconditional rent concession confirmed 169.30 59.85 563.37
B [ Adjusted against rent expense (to the extent available) 20.54 59.85 238.28
C | Other income (A-B) 148.76 - 325.08

“The above unconditional rent concessions for the quarter ended March 31, 2021 and December 31, 2020 includes X Nil and X 7.64 million, respectively,
pertaining to periods after the reporting period.”

8. The Code on Social Security, 2020 (“Code”) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The
Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

9. (a) The Company has recognised deferred tax assets (net) (including in respect of losses for year ended on March 31, 2021) amounting to ¥ 205.55 million
in the financial results for the year ended March 31, 2021 consistent with applicable accounting standards.

(b) The Company had claimed credit in relation to deduction of fair value impact of share-based payments to employees in the Income Tax return filed for
the Assessment year 2017-18 (Financial year ended March 31, 2017). However, the tax credit was not recorded in the financial statements for the year
ended March 31, 2017, prepared under previous GAAP. During the year ended March 31, 2020, the Company had received Income Tax Assessment
order for Assessment year 2017-18, where in the tax credit of ¥ 243.66 million along with interest of ¥ 35.98 million has been allowed. Based on the
assessment order, the Company had recognised the above tax refund and interest (included under Other Income) during the year ended March 31, 2020.
The Company has received the refund amount during the current year.

10. The Company has allotted 12,125 equity shares during the quarter ended March 31, 2021 and 47,625 equity shares during year ended March 31, 2021, of
face value of X 2 per share arising from exercise of Employee Stock Options Plans (ESOPs), which were granted under “TCNS ESOP Scheme 2014-2017".

11. The Company is primarily engaged in the business of womens apparel and accessories in India. Accordingly, the Company views its business activities as one
business segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - “Operating Segments”.

Place: New Delhi
Date: June 21, 2021

For and on behalf of the Board of Directors

Anant Kumar Daga
Managing Director
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31103/2021 1 WA ol /ad ¥ siafaw Ay aRuml @1 faeRvr (gerama ik wfda)
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