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Date: 30.05.2019 

To To 

Corporate Relationship Department 
BSE Limited 

National Stock Exchange of India 
Limited 

1st Floor, Rotunda Building
P.J Towers, Dalal Street,
Mumbai-400 001.

Exchange Plaza, 5th Flpor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra {E) 
Mumbai- 400 051. 

Dear.Sir, 

. Subject: Published Standalone audited financial results for quarter and financial year 
ended 31st March, 2019 in Newspapers. 

Ref: Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Scrip Code: BSE- 541700/Stock Symbol: NSE- TCNSBRANDS 

Pursuant to Regulation 47 .of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find herewith, enclosed the copy of newspaper advertisement 
with respect to audited fin'ancial results for qua;ter and financial year ended·3lst March, 
2019 approved in the Board Meeting clated 28th May, 2019 published in the following 
newspapers: 

2. Business Standard-Hindi on 30th May, 2019

.. Th\sls for you-r'Tnformation and necessary records:········· 

Thanking you, 
Yours faithfully, 
For TCNS Clothing C 

Piyush Asija 
Company Secretar 

TCNS Clothing Co. Limited 

. ,  ... ,., ..... .. .. , .. ...... ........... .. ........... ... . ,., _______ .... , ............. ........ ·.··············:·s 

119 & 127, W-HOUSE, NEELGAGAN TOWER, MANDI ROAO,SUtTANPUR, MEHRAULI, NEW DELHl-110030, INDIA

PH: 011-42193193, Fax: 011-42193194, E-mail:corporatecommunications@tcnsdothing.com,www.wforwoman.com, www.shopforaurelia.com 
.REGD. OFFICE: UNIT NO. :1.1.2, F/F RECTANGIJi 1, 0-4, SAKET, O!.'iTRl(:TC[NTR[, N[W DELMIR 110017, INDIA 

. 
· CIN- L99999DL1997PLC090978 . 
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(ESOPs), wnldl �,. grarrted Ut\dcr"TCNS ESOP Sct,e,ne 2014,10!r p,or lo/ipnl 01, 2011 andhasa=d1ngl) cia,inod laxdedutl,)o in1olalm losoch ESOPs 
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Ethnic fashion 
brands trip over 61 

or ,h.- (ii '"I' fut !Ile el\ll>rc,I· 
d,'r(· <t 11•0ri- s,,\.,. [1ml GI lll!\" 
1tln1: ,.,,,t n,onlto,lng Isa oom 
plcx a,nd CXP\'llslW pro�·"· h 
,nok 11,·,· 1�•nr, 10 f:Ol 11 clone 
for th<- Todn embroidery. 
"Who takes It forward? The
Hf\>111' lnvulwd In the "mk Is 
small, lu�\ al,out 300 women 
In 1lw tribe who do ,his ai p,m 

As a small communityfrom TN battles Reliance Trends, 
Tjori over GI violations, it signals trouble for many more 

time work nncr their day>s 
choll's,,re done andtl,cydon'r 
li,we !he reoo\m-Cj, nor docs 
chc NGO," Johns:ild. 

ROMITAMAIUMOAR& 
ARUMO�l/11 0A!iGUP!A
Mumbai,29May 

I 
l wa.s a mutJne promorio11 
by one of the big online 
ethnic-wear rem.Hers, but 

one that wem horribly wrong 
Even as it drew the attemlon 
or the gro\\1ng trlbe of ethnic
fashion emhuslasts, as it was 
meant to, the ad also set off 
the alarm bells among the 
Todas, a tr!OO Ihm lives ln 
the Nllgirl mountains of 
TomllNadu. 

Surprised to soo a 
retailer promOle their 
trademark black and 
red embroidery work 
{J)olwr) without any 
acl:nowledgemem 
ofits GI tBggCd orl· 

it Investigates !he mauer, 

!>oorly or1�1nlsed crofts 
B?OLll)> and oc,,nty resources 
COlilcl "l�c rernllors a free nm 
and 1hctag may lust rcmal11 a 
wonhlcss plc,·c ofp.11x:r. !Im
Znlwda Mullll, n lawyer who 
workcdtownnlsGI tagglng1ho 
Toda embroidery, bcllc"'s1hm 
!here Is o lot lliat can be done, 

�oplc nccd10cometqJC1h• 
cr:u1dcomml11oasolutlons:lid 
Mulln. India COLtld learn from 
how the EU protects Its food, 
wlne nnd cheese Gls. she said, 
They sci' prohlbldve flncs for 
cvemhc ,�g111esrlnfrlngcmcn1 
and she ndded, In Indio 11 
shouldbcmond&oiyforlCtD.11• 

� crs selling ethnic w•ar to give 
-- credlttothccmllspcopteand 

· _..,- · . ·. source from authotlscd 
.,,,,,- .� •.• \ uscrsoft11CG1 tns. ·'" 

· 1,sruf1h.�:-:���: 

across communities. 

� 
. ltorlng and lmplemcm· 

Ing G! rags ls daunting. 
Even If one focuses Just on 

the handloom scc1or, a posl· 

· gins and worse still, 
labelling it wrongly, the com, 
munlcy foughrback with legal 
no!lceswlthhelp from a group 
of lawyers, NGOs and local 
anls.ms and store owners. So 
far the retailers have maln· 
lalned a standard denial, say­
ing there has been no wrong­
doing on their pan. BUI many 
sense ITOUble ahead for retnll· 
ers, especially those that have 
mushroomed onllne and are
positioning themselves as pur­
veyors of an alllhentk lndl.m
product, 

Tilet<..,:,retallersunderfire 
lu ll,Js Cast! am Rell:mc� 
Tunds, for Its fashion label 
Siyahl and the e-commerce 
pottal Tjorl, Both have been 
accuse<! of misleadlng con· 
sumersand v:iolaUngtherlghts 
of the Gl rag holders. Whf!e 
Reliance Trends refused ,o 
respond to questions sent for 
this Story, Tjori saldltwas rak­
ing down the products while 

The GI tag is held 
jointly by Pompuhar {the 
Tamil Nadu Handkralis 
Development Corporation!. 
Keystone Founda1ion(an NGO
working in the NilglrlsJandthe 
Toda Nalavaazlwu Sangam (a 
body of Toda artisans and a 
non-Toda demist based In 
Coonoor). Prill David who 
workroonthesroryfor1'/ople's 
Archlvc of Rural India IPARI) 
says !hat It Is unfommme that 
crafts people make the mos( 
beautlful things, blll rhey are
the most disenfranchised. Jt Is 
not just one embroidery S<yle 
or a single !rlbe that Is facing 
the bruntofblatammlsusc, the 
story runs a similar course 

As David researched 1he 
srnry she found that the por· 
tals were selling a To® 
embroidered saree for any­
where between {2,500·3000
;•1hile ,he au1hemlc product 
costs closer 10 nooo. The 
hugcdiscrepancylnpnccs led 
people to lnve&llgate forther 
and they discovered that 
retailers were passing off
mnchlne pr1nted work as the 
real deal, lru;rnad of sourdng 
aurhentlc hand-embroidered 
work from the community. 

tlon l)llper released by FlCCI 
earllerthlS)l{!ar showed that In
India, neorly 27.83 Jakh hand· 
loom households are engaged 
in wcavlnga.ndnlliedaetlvltlcs, 
out of which 87 per ecnt are 
In rurnl areas. The diversity
and spread Is s1�c1lng, 
retallerssald. 

Hov.,,versomeartemJXSare 
underway, Amazon Ind!�. 
aocordingtotheposltlon[),lper, 
Is keen to promote the Indian 
Ha.ndloom llrand .md 
Handloom Mark products on 
Its marketplace. !t has 
launched Wcavesman, an •·
=SlmeforhandlootnS 
ln India that currently has 
more than 3,000'M!avcrs In Its 
nernorkandlnOl'!lthnn2QOOO 
productS.Thlscouldencourage 
olher retall brands too to wear 
thelrethnlclcy on !heir sleeve. 

While the legal notices can 
ac1 as a dererrem, what hap· 
pens next? Mathew John, 
founder-CEO of Keystone 
Foundarlon wholsjolm holder 

► FROM PAG E l

Jaitley • . •
He took lea>e from the mlntsrry tv.1ce In 
the past 13 months and could not present 
thc2019-20 intertm Budget. A source told 
Bmlness&andardthatchernocherapyhad 
lefthlmv.mkandheneededsomemonths 
offtoreoover. He has been advised relative 
iso1'ltiontoamidinffction. 'Cal!!1res.and 

less th.m 3 per ,:,,nt ln March 2019 against 
o,.e,Speroeminthcsamemonthfiveyears 
� The rerall food and beverages inflation 
rare w.ts8.6! percent five;ears "IJO. which 
came down to0.66pero>mln March 2019. 

During hls stint as FM, Jal!ley played a 
key role In buildl ng a consensus to gee the 
ronstlmtlon amendment BIii on the GST 
passed In Parliament Then, the GSI'laws 
were passed tn Parliament and respective 

Shortly after Jaltley ;_,eeted·the letter, of the new indirect 131: from July 1, 2017. 
reaalons started coming in. "Wish Arun Afterthat,31 mootlngsoftheGSTCoundl, 
Jllltlcy µspccdyrcoovmy. Despite politlcal chaired by the �M. ha,,,: taken place and 
differences, l have alwaysfoundh!m tobe all decisions, including rare cuts, weretak-

-----�ecrionate.� tweeted Delbl.CAlArvlnd _ enby a consensus. The other big ach!eve­
Ke/rlwaL "l wish you a speedy return to mems were the enactment or the 
good health. A salute to your grace In Insol,..,ncy .md BankruJ)lcy Code, merger 
requestingabrealc(romcablnet Your col- ofassocime banks and Sharatiya Mahlla 
lallorative�kiUowill,]'lmmrn. h1rnmnla1rr1 R,mk wilh ,I-ate Rank nf Jn�I": ltV''1,Pr nf 

groupChainnanAnandMahindra. 8"roda, and enm:anent of the Fugitive 
Over the last week, there has been Economic Offenders Acr. among others. 

Intense speeulatlon about his health, 
RejXlnssald he had been admitted m the 

:��=�:·J:�:/,:;;l.,�� lndiGo . . .
retariesofthefinanoo m!nlsrry .mdsenior Jnd!Go, "1th SO per cemshareof domestic 
officials at hls residence. On Sunday, RBI aviation market, ls the largest customer for 
Governor ShaktikantaDasvlsltedhlm. A320neofamilywith an order book of 430 

Thenext:FMwillbefacinga10Ughchal- aircraft:. l,dwsen P&W for the first 150 air• 
!enge to push up economic growth amid craft of which 85 have been delivered, 
resource =incl!. GDPgrowlh ls offidally lnd!Gorcl'usedmrommen� 
projecu,d to come down 10 7 per cent in Since lnrluctlon in 2016, P&W engines 
20l!H9,thc lowestinthefusttcnureofthe ha>e faced issues primarily dtre m design 
Modi govemmenL While there are flaws. Pmble.tnssrretchedl,omlongengine 
dema.ndsofasrimuluspackage to perk Up start·up tlmes, problems with seal of the 
subdued private Investments and sagging engine and durablllly ls,,1.<es with the tur­
demand, the government does not have blne blades, The situation became complex 
money to give it. The Ccnm,'s flscaJ deficit In Mmch 2018 when DGCA grounded U 
overshot the FY19u,rge<by 34 percent till A32Qr,eo.s Including eight oflndiGo. 
Februaiy. However,underJaitiey,lnllm!on Induction of lnd!Go's long-range 
has been benign. TiicCP!!nllat!onrarewas A321ncos,for tore!gnroures, were delayed 
---�--- · ·~·---·----- - -· as P&Whas been rerrofittingthe 

BS SUDO KU tt 2756 
engines with more durable tur­
bine blades. P&IV didn't com· 
11-,m oJL u,� issue. However, the 
rompany during its first-quarter 
earnings call in April had said 
shipments engines had more 
!han doubled year on year in QL 
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"Pratt's GTF engine has been 
fantaS!lc, redudng fuel bum by 
almost 16 per ccm. But A321Jneo 
operamrs feel llle srab!lis.t!lon 
per1od has taken far longer than 
pmmlsed.Alrtlnes will naturnlly 
explon,ifthere is an option," said 
a source. Airli1,c cxeclitlves said 
!nsuchdeals_manufacturesrom­
pete by giving lucrative offers. 
"This is a binary competition 
where the airline has 1ochoose 
either P&W orCFM. With lnd!Go 
bcinga bulkeustomer, CFMmust 
have given them a very lucrative 
offer."thee.><ecm:lve said. 

Pl1lllppeCou1eaux,executlve 
'1<:e-presidem,salesandrnarkc!· 
inga, CFM. had earlier Indicated 

ti OW JO PlAY liwa.s inwll<swith !nd!Go. 
fil! in the grid so 
that everyrow, 
eveiyrnlumn 
and eveiy3x3 
bOx<ontaln1 
the diRW, 1 tn 9 

L&T... 
Queries to L&T and Mlndtree 
went unanswered. The open 
oITcr was 10be launched on May 
14 and completed on May 27. 

However, the Onnls yettogetagreenslg­
nal from Sehl. l&T group chairman A M
Naik had saltl last week they e,,pected to 
launch che offer wlthln lO days. Some 
legal expensS:JldtheSS-daytlmellnewas 
not sacrosanct, pointing co earlier 
tnswnces. "Fa!lure lnstlddngtothisdead· 
line lsnot anybreachofprov!slons,as the 
offer ts still under exam!nar1on." a 
Mumbal.-lJased corporate !awyersald 

CGST ••• 
1b supponlts stand, lt had die<! an otder 
passed by the Tolangana HC, which had 
refused to provide any Interim re!Je1' to the 
petitioner and upheld the jXIV,1'IS of the 
oommlsslonerofCGSTtoarrest. The order 
was later upheldbySCon� ZJ. 

. A< thP rwn H/.', ha� tal<P.n dlff�rln!I 

approached the SC and sought that it 
should settle the fs.sueofpowl!rsofarrest. 

In its order on Wednesday, the SCciar­
llledthat!fHCsweretoernenaln suc:hcas­
es, they 'will keep ln mind" that the top 
court had on May Z7 agreed with the 
TelanganaHCordcrupholdlngthepowers 
of the GST rommlssloner to arrest an 
accused without filing an FIRunderCGSf 
laws. Though the SC asked HC; not to 
Interfere at this :;rage, it did not set aside 
Bombay HC'so!tlergrantlnglntellmrelief. 
'Ibe favourable ln(erlm relief granred by 
the Bombay HC will contlnue 10 protect 
taxpa\,1'rsuntilthematmrlsfinallydedded 
by the three-fudge Bench of the SC, said 
Abh!shck A Rl!stog1, partner at Khaitan & 
Co, who represented the accused. 

In its plea. thegovemmenthasclalmed 
tohsvcnotlcedammdof"short·drcultlng 
the procedure established by lawbyindi· 
vlduals being investigated for economic 
offences by flllng writ petitions, challeng· 
!ngtheconstitulionalvalidicyofcvcrypro­
vls!on".Apartfromthe !nterlmorders, the 
govemmem has challenged before the SC 
o>nainobservationsmade by the HC,One 
such observation ls that the CGSf officers 
arenotpoliceofficersandmustflrstfllean 
FIR before making arrest$. The govern­
ment, however, pleads that CGSTofficcrn 
acting under the CGST Act, 2017, cunnot 
berompelledtoreglsrer an FIR. 

High interest payments ... 
Firms borrom,dat an ln.eresr rate of9J)4 
per cent (on average} during H2FY19 
against 8.85 per cent a year ago. On die 
brighter side, die !merest rnre w.ts dovm 
by 24 bps on a sequendal basis from the 
h/ghsofHlfY19.0nebpsisooo-hundredrh 
ofa per cenL Firms' !n,..,ntory was up129 
percenrYoYdurlngH2FY19,outpac!ngthe 
toplinesrowth ror!hesec-ondconsecutive 
half-ye:u1yper1od. lnthesameperlod.their 
receivables were up 128 percent In com­
parison, flrms' total fixed assets (Invest­
ment in plant and machinery) was up 9.7 
per centdurlngH2FY19. The rise In lnven· 
rory and rece!vables was mo&l prominent 
In sectorn such as automobiles and JJOI"'' 
utilities, This, analysrs soy, corresponds 
with the changes In demandconditlons in 
the resp,,ctlve lndustrlC-3. 
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I. ThoobmAnaodolRestrlbl>r!he�and)')Oronde<tMLliffll1,:Z019,hm,Deeo"""""'°l,ylhoAl.alCanmlllooandoppr1Mldl,yhlloon!a!lliredmolBs 
mpo<l/vemooir,g<hekionMay:!a,21119. 

3. Omng!he -orw!odMiwi l1,201B,lhoComporiyha>l:OffllLloll>:llhon5alolleringol15.m,maoqlily_ol,..,,....,.o!r2porol\amat•�ofr71Gpe, 
eqtal)'ohare,1vw91>""-"'..i.o1e<p1y-.,.lljcert.iiseU1ng-is.Thoequh)'""'°"o!!hoCanl"'l'f...,.&llldmr..1mats1>c1:Excilarll!O�SE') 
nll!SELlled("oSE')wllho!edlmmMy30.2019. 
Omngh)"'L'ondoll-31,2019,!hoCon,po,\yhaoollolll>:l4,303,660"""1-o!tl pershtwariqtommrti,,,o!�SlcdcOplklnsl'lans 
(ESOl'$11'lj;[,-ganledunder'TCNSESOPS<t>e<no20!4-201'/'prlorl0� 0\,:Z0\1uidhao..,,.,.,rnglydalm,dlil>-,il..r.llon1c,..;,ESOl'I 
___ ,.,Co<npeoyNIGlll<o�62,50Qoqui�'1lo!8solT2per<hoie""'°''TCNSESOPSdioma201'-201r. 

S. Tho�1i..<lgl3nil>:l-op&lnobllsornpio',oos,bNlfior'"°""""""TCHSfrLl>lo)'OOISlod<Cl¢o<osP1en2014,TCNSSri>rMwgemen[Stcd<Opeion 
Rao20!�an:11CIISSBnlor E,oculvo Sb>;l; Op&,n f'lan2075,""1clt-d,,ty appro,od l,y 1ho ""'8hollers il !he o:diam1iriorygonoralmeo[iigl!o� a, 
Jul)'01,2014,Nov!>ntior18, 2015 and ,_bor19.2015�.Those- op!oo&were;--!heCorr{mywasai:,i,'aleU.-�111>:1 
�J:<ovlsbno!Soclm197and19Sol!heCornpar;e.l</l.201l([tle'/v;f)...,.notaf{:licotleat1JIOl""'IO!Jen""'"'atod<.op[mO...,. p\ell.Allt.eplans 
--lnloTCNSESOPSchemo201-4-11,ll!ools"'""o!.i,;,r,,....1,�wi111--Seadie,and�Boaiiiollr>:lie[SEB�!LMSEBI 
(llsllng0<6;allor'isand� Roq,.,;ren,ont,J �ons, 2015,Tho""'6({,j,[ld sobemo we>•Pl'l'l""i ll)'t.e5BOlfflllder.10!heoxlraonhryl)IWIIWal
moeting h>l:ta, FobnJely02, 2111!.ll!oConµ,ny, ln -yoo,2016boOllmea pollic"""i\Ony,ll!o�h:i:i,._h,:IESOP"""961911roga\kl!jlc
r573.30mllio11nll>StalwnMlo!F'RrttandL.oosiloarf,oryear,llilh,.....,ato-..Effl'ioy..Swllptloo""""' 
ll!mJ1flowrenlyoo,, lhoMM,g[ngl)[rndo(ssalarylml>l-""""'ll>:llcfi4,14mllioo, (a,w:Jtigpo,qLAGllovoli,eol-ESOP•).ln_,,1flo 
llar<!glngDlm:<,lnCIJlffill!yoaroxtll'dsad8,204,(157rdocl:q,!lons[eq,Aralentlc3,10?.,029equll)'-)prtodlcltimlflderTCHSESOPSct!O!no201'-17�1flo 
l""'orJilo<ll.!a!d,l\,2015andMan:h31,2016,whl:llrowlllldb1oa--wii,eolt5115.74!l>lll<,t,111>1erlno:niolax.la,!ll61.Tho�suP[Oo<1edl,y 
iog��ilt11n'Wlt -,hos-lho,a;:t M\BSibl.aiueo!!he-'1ocl;o¢oosilo,mp,,taS.,o!"""ll!l•rial-snderSoctiin,191lol 
!he�Aa.Asorewll,1flomensgorial<emun&l1lli::t,forlha......,l)'Bl<,IIOO<egringtoT6!9.ll!irml00,""""'1od!heimi!,p,e,i,i:,ed...io,s.dlon197ol 
1flo/vJ.bir537..11 milion. ni.�1sn111o-o1getlin;�oppn,,&<1,1111o'°"""' mooi;�o1111o -.A>-, lho = raana9'flol 
"""""""11on_lhe_"t»<fimll�il<.,1om<l<trlyl�-fl'!""1plloul"""1l"""'..-iy"l'fll'M"lt,y!M-lo-l'I"" 
Er.edite&om.o.,ri�.2011,h>Canpanyi-...odoplod--!lng-(lnd.t.5)115'!1 ....... &om<Ontrael> .. ,,,custon>of'llli'lg<tlm,oo<(i,eawroact, 
�oolhehodalresul!>, lnl:IIJ.ilnil <la"""""'"..,.� aod llablltllt5 0'ua lo� o!lnd/.S \l5 ('1,M ls mal'lyoo ar,x1ml o!S31e"reL<n ­
""""SIOmeni!!) lus"""'. ("lno,IIBon) 

Not""'"""' ln""'nuafrtm opo,a&;,,s 
Nol-ln .. llng orl<!<llsb1b<ilkxl._ 
No!�onprofitl>ebelil> 

Forlheq,wnndod Forlhoyurondod 
l!m!l31, 2019 Dlcombtt31,2013 l!ardl31,2011 MarehH,2019 Ward>.31, 2013 
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7. ThoCompanySpmiari[yongag,>olo11!obusloo<so!�o!"°""'n•l'!>"'4lolnd�.�.11!o�ny-!t,_,.""1til;eo.,a,_,.,., 
sog<Mnl_!hln!on!...,....,,,,soparor,r,po11ablo"'9f'IOL'\l>11Sporlrl(jen-[<'tgSlaod:sni(lndAS)10l!-�S,gn>enl>'. 
ThoComponyha,-,,odfabrl:allonawiie<,prn<kld<ta\91opnonl""""""'aod"""""'pllono!�roalaria[s-1ho-'Oll!or_,,.,,.•10'Cos1ol 
maloclal>=llm'dult:!lll!oQUWIL'sndyoaroO<!odl.wrloJ1,211!9.�y,_.11,e11guresMv01>e<n-1>""7e,pon,:IWl!/,ll!o""""1lyeorl 
period-llon.;N,changohasM�on1floprofilfol'!he'f9N/pe,lcdofOportea'. 
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10. ,....,..,.1or1bo"'2'illf onded Man:h!1,:Z01i orl<! Uan:h 31, :Z01t, .. J'OO"lls1flo�--11!o -f;Jure<ilrespeclolful fnonols/yeoror,;1 1lle 
Un>Ll<lil>(l[IIJ�isl>odJ;g,no/ninoll>OOlhs-0...rrt,o,3\,2018sndOeosn'llef31,:Z017,��.ll!ohrldai-forlheninon'IOnlhsen:lo:l-
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lr<ll...if1'1�- (Wl} 
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- - - - - -
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(AJl10>0Unt1kl, .. 111oo-plotlior>l'iH1poclia<I) 
f«lhoq"'�"•ndod Forll10flnand,ly<M1ndtd 

P1rU,lllon 
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jRo!tr�olo11) -- iRo!orNoto101 (Au;1...i1 �odllod) 

I. l\,1,11.,_!romcpon;lona 
I, N�Proilkw""'P•""'ro,1orow 
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(1) Pionlpn:,po"'tll!doqdpmonl 
(b)c..,,1""'1c� 
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(c) oe,ou:u"""1assols 
Tolll<IKIIII\KHIO 
ro11, ... io 
EQUnYAAOUABll.mES 
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