Date: 11.02.2022

Corporate Relations Department Corporate Listing Department
BSE Limited National Stock Exchange of India Ltd
1st Floor, New Trading Ring Exchange Plaza, 5th Floor
Rotunda Building, P ] Tower Plot No.C-1, G Block
Dalal Street, Fort, Mumbai 400 001 Bandra-Kurla Complex
Bandra (East), Mumbai 400 051,

Dear Sir(s),
Sub: Outcome of Board Meeting dated 11" February 2022.
Scrip Code: BSE Code: 541700, NSE Code: TCNSBRANDS

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Please take note that the Board of Directors in their meeting held today i.e., Friday, 11t February
2022 approved the Un-Audited Financial Results of the Company for the 3r quarter ended 31st
December 2021. A copy of the signed results along with Limited Review Report under Regulation 33
of the Listing Regulations is attached herewith.

The meeting commenced at 11:30 A.M. and concluded at O 3 '-Lf O pm.

The aforesaid results are also being disseminated on Company's  website at

https://wforwoman.com/content/investor-relation

This is for your information and records.

Thanking you

For and on

M. No: A21328

Date: 11.02.2022
Place: New Delhi

B ourel RN Y

TCNS Clothing Co. Limited
119 & 127, W-HOUSE, NEELGAGAN TOWER, MANDI ROAD,SULTANPUR, MEHRAULI, NEW DELHI-110030, INDIA
PH: 011-42193193, Fax: 011-42193194, E-mail: corporatecommunications@tcnsclothing.com, www.wforwoman.com, www.shopforaurelia.com
REGD. OFFICE: 119, W-HOUSE, NEELGAGAN TOWER, MANDI ROAD, SULTANPUR, MEHRAULI, NEW DELHI- 110030
CIN- L99999DL1997PLC090978
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
TCNS CLOTHING CO. LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of TCNS CLOTHING CO.
LIMITED (“the Company”), for the quarter and nine months ended December 31, 2021 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Scction 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
Causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter

We draw attention to Note 3 of the Statement, which describes the possible effects of uncertainties relating
to COVID-19 pandemic on the Company’s operations and financial results for the guarter and nine months
ended December 31, 2021. Our conclusion on the Statement is not madified in respect of this matter,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
117366W/AN-100018)

(Firm’s Registration N

- —-"'/
SATPAL SINGH ARORA

(Partner)
(Membership No. 098564)
(UDIN: 22098564ABIXNE4080)

Place: Gurugram
Date: February 11, 2022

Regd. Office: Cne International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Flphinstonc Road (West), Mumbai-400 013, Mzharashtra, India.
{LLP Identification No. AAB-8737)
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STATEMENT OF UNAUDITED #XNAMCIAL RESULTS ¥O THE QUARTER AND NINE MOMTHS ENDED DECEMBER 31, 2021

Partloviars

Income
() Revenue fiom aperations
(L} Oher income (See nore )

fotal income

Exprnsos

() Cost of mateddals consumed

t0} PMuichases of stock-in-trado

(c) Changes ininventaries of finished goods,work-in-prenress and stock-in-tratie
{1) Freployen henclits expense

(e} Finpoce costs

i) Depreciation and amatisation expense

() RenL exponses (Sen note 4)

th setling and distiibution expanses
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- Fox relating ta ahove item
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(1) Dl (Rs.)

# PG s

Chartered

Accountants

| (0.aa)
L 250.40 |

Dacamber 31,
2024
{Unaudited}

3,285.21
46,23

3,332.14

9%6 .97
50.03
31.0%

42200
94.87

429,17

9,94
a47.49

102,52
102.52

25064

(0.3
0.08

123.15

3.93
i85

Guarter Ended

Srzptél‘nbsr 30,
20z1
{(Unaudited}

2,392.85

148.60

2,541.55

457 64
33.24
2,28
36181
40.B4
22096

576.91
258.68

2,400.43

18118 |

30.38

30.38 |

110.73

(6.04)
1.52

(4.52)

~ 10621 | 1303

123.08

374
1.70

(Al amounts In R&s, million oxcopt otharwise speciiiod )

Mine Months Ended Year Endad
December 31, | Decamber 32, D—Pcsr;he—rsl, March 3_1,_
2620 2021 2020 2021
{Unauglited) [Unaudlrod) {Unaudited) fAvdited }
2,370.95 £.616.3D 4,144.51 £,255.36
40,25 225,28 08,78 409,89
2,428.20 6,591.58 4,453.29 | 6,845.25
705,71 2,478.30 1,599,65 2,204.57
3.00 103.57 16,40 80,18
217.35 (215.97) 167.07 438,95
257,82 1,094.84 895.27 1,213.90
70.39 763.48 250,36 364,53
194.23 59651 baYy. 79 919 14
16.87 11.87 16.87 18.87
547.93 1,6B0.01 1,061.68 1,595.61
24550 734.95 59247 700.88
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16920 | 802 | (816.27)|  (769.38)]
42.60 3.26 (213.71) (205.385)
izen | ase | (aasw| (055
126.60 | 076 | (602.56) (563.83)
14.90 21.62
(3.75) (5.43)
= __ iaa5| 16da
130.31 0.05 (591.41) (547.65)
123.02 123.15 123.02 123.05
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2.12 c.01 (0.61) (8.85)
212 0.01 (9.51) (3:83)
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TCNE CLOTHING €0, LIMITED
CIN: L299590L1997PLEOTDD7E
Registered Office: 1 119, New ¥Manglapuri, W Houge, Mandi Road, Sultanpur, Mehraull, New Delhi-110030

Notes to the unaudited financial results @

1

6.

The abave unawdited financial resulis for the quarter and nine monkhs endar Decamber 31, 2021 have heen reviewed by the Audit Committee and appraved by the
Board ol Divectors at Lhueir respective meetings held on Febroary 11, 2022, These resulls have been subjected to limited review by the statutory auditors of the
Campnny.

fhese hnancial results have been prepared i accordance with recognition ang measurement phnciples laid down In the Indian Accounting Standard 34 "Intarim
Finaneial Reporting™ ("Ind AS 34"), prescribed under Section 153 of the Companies Ack, 2013 read with the relevant rules issued thereunder and olher accounting
prneintes generally actepted In India.

The Company's aperations and financial resuvits for the quarter and nine rmonths ended December 31, 2021 and for the yeqar ended March 31, 2021 ware adversely
impacted by COVYID-19 pandemic.

e Company hag assessed the impact of COVID-19 pandenic on Its business operations and bas considered relavant internal and external information available
upte the date of approval of these financial results, in determination of the recoveralility a0d carrving values of its assets, ncluding brode receivables and more
porticularly inventaries and believes that the pandemic is not llkely to malerially impact e recoverahility of the carrying value of these assets. The imnpact
gaaessment of COVID-19 15 a continging process given the vnceriainties associated with its nature and duration and aceordingly actual results may dilfer from these
galimazes as at the date of approval of these linancial resulis, The Company will conlinue to closcly monitor any material changes to future econamic conditiors
and will recegnize The impact, if any, prospectively in future pariods,

Ihe Minislry of Corporale Alfairs vide onlification dated July 24, 2020, issued an amendment to Ind AS 116 - Leasoes, by ingerting a practical expedient with respeet
to "Covid-19-Related Rest Concessions” offective fram the periad beainning on or after April 41, 2020 and vide notificalion dated June 18, 2021, extended practical
expedient unto June 30, 2022. The Company has applied the practical expedignt with elfect from April 01, 2020, the details of which are as unter:

[Particutars "~ Quarter Ended h Nine Months Ended Year ended
December 31, | September 30, | December 31, | December 31, | December 31, March 31,

3 B 2021 _o2n21 | 2020 | 2021 | 2020 2021
A_|U=conditional rent concesslon confirmed | 7744 169,71 | 58.85 | 277.88 | 39407 | 563,36
B iNSE Fant etz
* fdjusted against rent expenso /744 62.23 59.85 170.40 217,75 238,28

(ta the extent available) ‘
¢ |Other mcome (A ) — _107.48 107.48 170.32 32508

The above unconditional rent concessions for the quarter ended and nine months ended December 31, 2021 and quarter ended September 30, 2021 inchides Rs.
L6.31 million and Rg. 37,21 million respectively pertaining Lo peilads afler the reporting period.

The Cormpany has allotted 37,275 equily shares and 54,025 equity shares during the quartar and nine months ended December 31, 2021 respectively of face value
of Rs. 2 per share arising from exercise of Employee stock options plans (CS0Ps), which weare granted under "TCNS ESOP Stherme 2014-2017" and "TCNS Foe?
Scheme 2018-2023"

The Company is primarily engaged in Wne business of women apparel and accessories in Indiz. Accordingly, the Company views its business activities as one
husingss seqment, therefors theie are ne separate reportable segments as per Indion Accounting Standard (Ind AS) 108 - "Operating Segmants”,

Fn'riun behalf of the Buarlg‘of Directors
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Place: New Delhi
ile ¢ February 11, 2022
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