
    

Date: 03.08.2023 

 

 

Dear Sir/ Madam, 

 

Sub: Published Recommendations by Committee of Independent Directors on the Open 

Offer to the shareholders of TCNS Clothing Co. Limited in terms of Regulation 26(7) of 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011. 

 

Scrip Code: BSE Code: 541700, NSE Code: TCNSBRANDS 

 

Ref: Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011.  

 

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 and subsequent amendments thereto, please find enclosed the copy of newspaper 

advertisement made with respect to Recommendations made by the Committee of Independent 

Directors (“IDC”) of the TCNS Clothing Co. Limited (“Target Company”) on the Open Offer 

made by Aditya Birla Fashion and Retail Limited (“Acquirer”) to the shareholders of the 

Company. The recommendation is published in the following newspapers: 

 

1. Financial Express-English on 3rd August 2023 

2. Jansatta-Hindi on 3rd August 2023 

3. Navshakti-Marathi on 3rd August 2023 

 

A copy of publication is also forwarded to Axis Capital Limited, the Manager to the Open Offer. 

 

Request to kindly take the above on record in terms of the applicable regulations. 

 

Thanking you 

 

For and on behalf of TCNS Clothing Co. Limited 

 

 

 

Piyush Asija 

Company Secretary and Compliance Officer 

M. No: A21328 

 

Date: 03.08.2023 

Place: New Delhi 

Corporate Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor 

Plot No.C-1, G Block 

Bandra-Kurla Complex 

Bandra (East), Mumbai 400 051. 

Corporate Relations Department 

BSE Limited 

1st Floor, New Trading Ring 

Rotunda Building,  

P J Tower, 

Dalal Street, Fort, Mumbai 400 001 
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11मुंबई,  गुरुवार, ३ ऑगसट २०२३

Recommendations of the Committee of Independent Directors (“IDC”) of TCNS Clothing Co. Limited (“Target Company” or “TC”) under 
Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 
amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer Aditya Birla Fashion and Retail Limited 
(“Acquirer”)

1 Date 2nd August, 2023
2 Name of the TC
3 Details of the Offer pertaining 

to the TC
Equity Shares”) representing 29% of the total voting 

th

Offer Price”) from the public shareholders 

Open Offer
PA

DPS DLOF”) and the letter of offer dated 
26th LOF

4 Name(s) of the Acquirer
and PAC with the Acquirer

5 Name of the Manager to the 
Open Offer

Axis Capital Limited 
1st

Tel: +91 22 4325 2183; Fax: +91 22 4325 3000 
E-mail: 
Contact Person: 
SEBI Registration No.: INM000012029 

6 Members of the Committee of 
Independent Directors “IDC” 

7 IDC Member’s relationship with 
the TC (Director, equity shares 
owned, any other contract/ 
relationship), if any

Trading in the equity shares/ 
other securities of the TC by 
IDC Members
IDC Member’s relationship with 
the Acquirer (Director, equity 
shares, owned, any other 
contract/ relationship), if any

None of the members of the IDC:

Trading in the equity shares/ 
other securities of the Acquirer 
by IDC Members
Recommendation on the Open 
Offer, as to whether the offer is 
fair and reasonable

Summary of reasons for 
recommendations

Disclosure of voting pattern of 
the IDC meeting held on 2nd

Details of Independent 
Advisors, if any
Any other matter to be 
highlighted

 

For and on behalf of the Committee of Independent Directors of
TCNS Clothing Co. Limited

Sd/-
Name: Ms. Neeru Abrol

Place: Delhi  DIN: 01279485
Date: 2nd August 2023 Designation: Chairperson, Committee of Independent Directors (IDC)

TCNS Clothing Co. Limited
CIN: 

Tel.: Email: Website: 

Ho$gr B§S>ñQ´>rO {b{‘Q>oS> 
grAm¶EZ H«$.… Eb70102E‘EM1942nrEbgr006482 

Zm|. H$m.… AmoëS> H$‘mZr M|~g©, 32-am‘Or^mB© H$‘mZr ‘mJ©, ~°bmS>© BñQ>oQ>, ‘w§~B©-400001, do~gmB©Q>… www.kayceeindustries.com 
B©‘ob Am¶S>r… cs@kayceeindustries.com Xÿ. H«$. : 022 22613521, ’°$³g H«$.… 22613521,  

30 OyZ, 2023 amoOr g§nbobr {V‘mhrH$[aVm boImn[a{jV 
A{bá {dÎmr¶ {ZîH$fmªMm CVmam 

Q>rnm… 
1. 02 Am°JñQ>, 2023 amoOr ‘§S>imÀ¶m boImnarjU g{‘VrZo A{bá {dÎmr¶ {ZîH$fmªMo darb {ddaU nwZ{d©bmo{H$V H$ê$Z {e’$mag Ho$br Am{U 

Ë¶mZ§Va 02 Am°JñQ>, 2023 amoOr Pmboë¶m ~¡R>H$sV g§MmbH$ ‘§S>imZo Ë¶mg ‘§Owar {Xbr. 
2. darb ‘m{hVr åhUOo go~r ({bpñQ>¨J A°S> AXa {S>ñ³bmoOa [a³dm¶a‘|Q>g) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³gM|OogH$S>o 

XmIb Ho$boë¶m {V‘mhr {dÎmr¶ {ZîH$fmªÀ¶m Vn{ebdma {ddaUmMm EH$ CVmam Amho. {V‘mhr/dm{f©H$ {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ 
E³gM|Oog Am{U gy{M~ÜX ‘§S>imMr (www.bseindia.com) do~gmB©Q>g da CnbãY Amho. 

Ho$gr B§S>ñQ´>rO {b{‘Q>oS> gmR>r 
ghr/- 

{R>H$mU… ‘w§~B© {OV|Ð dIm[a¶m 
{XZm§H$… 02 Am°JñQ>, 2023 g§MmbH$ - S>rAm¶EZ H«$. 00047777

A. 
H«$.

Vnerb g§nbobr {V‘mhr g§nbobo df©
30.06.2023 31.03.2023 30.06.2022 31.03.2023 
boImn[a{jV AboImn[a{jV boImn[a{jV boImn[a{jV

1 àdV©ZmVyZ EHy$U CËnÞ 1,146.43 1,139.18 1,022.90 4,234.18 
2 H$mbmdYrgmR>r {Zìdi Z’$m/(VmoQ>m) (H$a,  

AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~tnydu)
 

125.90 
 

122.74 
 

113.85 
 

477.54 
3 H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) (AndmXmË‘H$ 

Am{U/qH$dm AZÝ¶gmYmaU ~m~tZ§Va)
 

125.90 
 

122.74 
 

113.85 
 

479.05 
4 H$mbmdYrgmR>r H$amoÎma {Zìdi Z’$m/(VmoQ>m) (AndmXmË‘H$ 

Am{U/qH$dm AZÝ¶gmYmaU ~m~tZ§Va)
 

86.91 
 

89.12 
 

85.90 
 

349.44 
5 H$mbmdYrgmR>r EHy$U gd©g‘mdoeH$ CËnÞ (H$mbmdYrgmR>r Z’$m/ 

(VmoQ>m) (H$amoÎma) Am{U BVa gd©g‘mdoeH$ CËnÞ (H$amoÎma) YéZ)
 

-
 

2.55 
 

-
 

2.55 
6 g‘^mJ ̂ m§S>db 63.47 63.47 63.47 63.47 
7 ‘mJrb dfm©À¶m boImn[a{jV Vmio~§XmV XmIdë¶mà‘mUo amIrd 

(nwZ‘y©ë¶m§{H$V amIrd dJiyZ)
 

2,001.03 
 

1,914.12 
 

1,679.77 
 

1,914.12 
8 à{V g‘^mJ àmár (àË¶oH$s é. 100/- Mo) 

(AI§{S>V Am{U I§{S>V H$m‘H$mOmgmR>r) 
1. ‘yb^yV…

 
 

136.93 

 
 

140.41 

 
 

135.34 

 
 

550.56 
2. gm¡på¶H¥$V… 136.93 140.41 135.34 550.56 

(` bmImV)
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