Date: 03.08.2023

Corporate Relations Department Corporate Listing Department

BSE Limited National Stock Exchange of India Ltd
1st Floor, New Trading Ring Exchange Plaza, 5th Floor

Rotunda Building, Plot No.C-1, G Block

P J Tower, Bandra-Kurla Complex

Dalal Street, Fort, Mumbai 400 001 Bandra (East), Mumbai 400 051.

Dear Sir/ Madam,

Sub: Published Recommendations by Committee of Independent Directors on the Open
Offer to the shareholders of TCNS Clothing Co. Limited in terms of Regulation 26(7) of
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

Scrip Code: BSE Code: 541700, NSE Code: TCNSBRANDS

Ref: Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto, please find enclosed the copy of newspaper
advertisement made with respect to Recommendations made by the Committee of Independent
Directors (“IDC"”) of the TCNS Clothing Co. Limited ("Target Company”) on the Open Offer
made by Aditya Birla Fashion and Retail Limited (“Acquirer”) to the shareholders of the
Company. The recommendation is published in the following newspapers:

1. Financial Express-English on 3™ August 2023
2. Jansatta-Hindi on 3™ August 2023
3. Navshakti-Marathi on 34 August 2023

A copy of publication is also forwarded to Axis Capital Limited, the Manager to the Open Offer.
Request to kindly take the above on record in terms of the applicable regulations.

Thanking you

For and on behalf of TCNS Clothing Co. Limited

Digitally signed by PIYUSH

PlYUSH ASIJ gzltJeA:2023.08.03 12:01:13

+05'30"
Piyush Asija
Company Secretary and Compliance Officer
M. No: A21328

Date: 03.08.2023
Place: New Delhi
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TCNS Clothing Co. Limited
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THURSDAY, AUGUST 3, 2023
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m Re( ereda u B . 40U D & 40U A, G.1.U.U. TNAustrid dle, ATKIE wadl 595 UU/Z.
CIN: L24230GJ1976PLC0O08738 » Website : www.lykalabs.com

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023
(X in lakhs except per Share data

Sr. Standatone Consolidated
No Particulars —Quarter T Quarter | Quarter Year Quarter T Quarter | QuUarter |
ended ended ended ended ended ended ended ended
30th June, | 31st March,| 30th June,| 31st March,| 30th June,| 31st March,| 30th June,| 31st March
2023 2023 2022 2023 2023 2023 2022 2023
(tiraditedt—(Audited)—-tamdited)—thudited)—-ftmaudited)—tAudited—-audited]—tAudited
1~ Total Tncome from Operations 21237707 194551 218784 8059261 2,287.70 2,223:86| 2,749.2 9,307:28
21 NetProfit7-(toss)fortheperiod |
(before Tax, Exceptional and/or Extraordinary items) (168.28) (279.05) 38.97 (603.43)| (179.85) (258.88) 92.65  (577.67)
3~ NetProfit7(toss) for the period-before tax :
(after Exceptional and/or Extraordinary items) (168.28) (292.98) 38.89 | (1,320.84)| (179.85) (300.02) 76.08 (1,317.11)
4~ Net Profit /(Loss) for the period after tax 1
(after Exceptional and/or Extraordinary items) (171.99) (300.53) 32.83| (1,328.66)| (184.67) (300.74) 59.53 (1,321.18)

T } H } £ 4} H (I al . B L L] AY
10ldl LOITIPTEletsve TTCOITIE 101 e Periou [LOITIPTISINY FTONHU /- (LUSS)

for the period (after tax) and Other Comprehensive Income (after tax)] (173.56) (297.29) 29.65 | (1,334.94) (186.24) (298.56) 96.35 (1,324.81)

an

6T Equity Share Capital 3,309:007—3,069:001—2,869:00 3,069:0073;309:00 3,069:00]—2,869:0 3,069:00
7| Reserves (excluding Revaltation Reserve)as shown inthe |
Audited Balance Sheet of the previous year 4,573.63 4573.63| 1,574.85 4573.63| 1,475.06 1,475.06| (1,535.15) 1,475.06

8~ Earnings Per-Share (of ¥ 10/=each)

(for continuing and discontinued operations) -

Basic: (0.54) (1.05) 0.11 (4.65) (0.57) (1.05) 0.20 (4.63)

Diluted: (0.54) (1.05) 0.11 (4.65) (0.57) (1.05) 0.20 (4.63)

NOtes.

1. The standalone and consolidated unaudited financial results of the Company for the quarter ended 30th June, 2023 were reviewed by the Audit Committee and approved by the Board
of Directors in their respective meetings held on 2nd August, 2023. The Statutory Auditors of the Company have reviewed above results for the quarter ended 30th June, 2023.

2. The above is extract of the detailed format of quarter ended financial results for 30th June, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulation, 2015. The complete format of the quarterly financial results are available on the Stock Exchanges websites, www.nseindia.com;
www.bseindia.com and on Company's website, www.lykalabs.com.

For & on behalf of the Board of Directors

Sd/-
Place: Mumbai Kunal.N.Gandhi (DIN No: 01516156)
Date : 2nd August, 2023 Managing Director and GEO
ARVIND SMARTSPACES LIMITED
/\ I"‘ VIND [CIN - L45201GJ2008PLC055771]
Regd. Office: 24, Government Servant's Society, Near Municipal Market, Off. C.G. Road, Navrangpura, Ahmedabad-380009.

SMARTSPACES Contact: 079 6826 7000 Website: www.arvindsmartspaces.com Email: investor@arvindinfra.com

EXTERACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ JUNE, 2023
[X in Lakhs except per share datal]

SF. ] Particulars Quarter ended on Yearended on
No. 30.06.2023 31.03.2023 | 30.06.2022 | 31.03.2023
| Unaudited Audited Unaudited Audited
_l_Ré_eﬂTfWOD'é: venu rations 668361 926829 |  6026.18 25591.68
2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or EXtraordinary 130911 147848 1033.77 3957.71
items)
i i X X i X inary | 1309.11 | 147848 103377 3957.71
items)
!
g Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary 910.04 1048.10 739.31 278271
items)
““51 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the 905.79 1030.23 739.59 2765.70
period (after tax) and Other Comprehensive Income (after tax)]
& | Equity Share Capital (Face Value X 10/- per share) 4531.20 453T1.20 4246.20 453T1.20
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet - - - 427109.97 |
of the previous year
o : Earnings Per Share (ot X 10/- each) basic : (X) 1.7/ 2.05 1.71 .69
. Diluted: (%) 1.76 2.04 1.66 5.63
otes: (I) These unaudited consolidated financial results of Arvind SmartSpaces Limited ("Holding Company™) and its subsidiaries (together referred as "Group™

and joint ventures for the quarter ended 30t June, 2023 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at
their meeting held on 2" August, 2023. The consolidated financial results are prepared in accordance with the Indian Accounting Standard (Ind AS) as prescribed
under Section 133 of the Companies Act, 2013. (2) The Group's business falls within single business segment of developing of commercial and residential units.
Hence, disclosures under Ind AS 108- Operating Segments are not reported separately. (3) Previous period figures have been regrouped, rearranged and
reclassified where necessary to conform to current period’s classification.

The standalone financial results for the quarter ended 30t June, 2023 are summarised below: [ in Lacs]
Sr. Particulars Quarter ended on Year ended on
No. 30.06.2025 31.05.2023 30.06.2022 | 31.03.2023 |

Unaudited Audited Unaudited Audited
1 Revenue from operations 3233.93 3149.96 2/70.20 11/727.61
2 Profit berore tax 14/9.32 651.71 1469.51 473441
3 Profit after tax 1221.03 496.26 1169.13 362/.31

The above is an extract of the detailed format of Unaudited Financial Results for the quarter ended on 30%" June, 2023, filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated financial results
are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and on the company’s website www.arvindsmartspaces.com.

Place: Ahmedabad For, Arvind SmartSpaces Limited
Date: 2" August, 2023 Kamal Singal
Managing Director and CEO

This is ﬂﬂ[_‘,‘ an advertisement for information purposes and is not a IJI'DSI'.'.IEHEIE announcement.
¥4 ondoor

Corporate Identification Number: U52100MP2014PLC033570

Our Company was originally incorporated as a private limited company under the Companées Act, 2013 pursuant to a certificate of incorporation issued by the Registrar of
Companies, Gwalior dated December 15, 2014 with the name '0n Door Concepts Private Limited'. Qur Company was converted into to a public limited company and the name
of our Company was changed to 'On Door Concepts Limited' by a fresh Certificate of Incorporation consequent upon conversion to publec limited was issued on May 01, 2023
by the Reqistrar of Companies, Gwalior. For further details of our Company, see "General Information” and "History and Certain Other Corporate Matters' on pages 49 and 1056,
respectively in the Draft Prospechus,
Registered OMice: Phoanix Corporate Park, First Fioor, Opp. Vrindawan Garden, Hoshangabad Road Bhopal, Madhya Pradesh, India, 462026,
Tel: +91 755 3511480; Wehsite: www.ondoor.com; E-mail: cs@ondoor.com; Contact Person: Ms. Vaishali Bakliwal, Company Secretary and Compliance Officer

PROMOTERS OF THE COMPANY: NSB BPO SOLUTIONS PRIVATE LIMITED, MR. NARENDRA SINGH BAPNA,
MR. PRAMOD RAMDAS INGLE, MRS. SWATI BAPNA AND MRS. VAISHALI INGLE

PUBLIC ISSUE OF 17,84,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH OF ON DOOR CONCEPTS LIMITED ("OUR COMPANY" DR "THE ISSUER") FOR CASH AT
A PRICE OF ¥ 259.00 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ 249.00 PER EQUITY SHARE) ("ISSUE PRICE") AGGREGATING TO ¥ 4,620.56 LAKHS
("THE ISSUE"). OF THE ISSUE, 78,000 EQUITY SHARES AGGREGATING TO T 202.02 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY PROMOTERS ("PROMOTER
CONTRIBUTION") AND 86,000 EQUITY SHARES AGGREGATING TO ¥ 222,74 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 16,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00
EACH AT AN ISSUE PRICE OF ¥ 259.00 PER EQUITY SHARE AGGREGATING TO ¥ 4,195.80 LAKHS 15 HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE
AND THE NET ISSUE WILL CONSTITUTE 26.37% AND 25.04%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR
FURTHER DETAILS, SEE"TERMS OF THEISSUE" ON PAGE 187 OF THE DRAFT PROSPECTUS.

ATTENTION INVESTORS

Pursuant to the proposed Offer, owr Company has filed the Draft Prospectus dated June 22, 2023 ("DRHP) with the

National Stock Exchange of India Limited ("NSE") in retation to which have made an application with NSE on June 22, 2023 to obtain their in-principle approval,

We hereby intimate you that the Company, in consultation with the Lead Manager, and pursuant to approval by our Board at its meeting held on June 29, 2023 and by our
Shareholders at its Extra-Ordinary General Meating dated July 04, 2023, has undertaken a Pre-IP0 placement by way of a private placement of 2,85,200 Equity Sharas for
cash at a price of Rs. 259.00 per Equity Share (including premium of Rs. 249.00 per Equity Share) aggregating 1o Rs738.67 Lakhs (Rupees Seven Crore Thirty-Eight Lakhs
sty Six Thousand Eight Hundred Cnly) (*Pre-1P0 Placement®) in the manner set out below:

| Date of Allotment July 11, 2023

| Number of Equily Shares alotied 2,85,200 (Two Lakh Eighty-Five Thousand Two Hundred) Equity Shares

" Price per Equity Share “Rs. 259,00 per Equity Share (including a premium of Rs. 249,00 per Equity Share)
Mame of selling shareholder(s) On Door Concepts Limited

| Mame of the Allottee's) Acquirer Mr. Vallabh Roopchand Bhanshali Mrs. Swati Bapna *
No. of Shares Alotted 207,200 78,000

| Amount (Rs. In Lakhs) 5,36,64,800 2,02,02,000

| Holding as a Percentage of Pre-Issue Equity Share
| Capital before Pre-IPO Placement (%)
Holding as a Percentage of Pre-1ssue Equity Share
Capital after Pre-IPD Placement (%)
| Holding as a Percentage of Post-lssue Equity Share Capital (%) 3.67% h.74%

* Mrs. Swati Bapna holding in owr company s on the date of Draft Prospactus is 2,468,322 Equity Shares aggregating to 6.37% of Pre-lssue Equity Share Capital,

Except for Mrs. Swati Bapna being the Promater of the Company, nona of the other Allottee's are in any manner connected with our Company, the Subsidiares, the Promoters
or Promoter Group, Directors, KMPs, and the Directors and KMPs of Group Companies)’ Subsidiaries and members of PFromater Group.

Accordingly, the size of the Fresh Issue as set out in the Draft Prospectus has been reduced by Rs. 738.67 pursuant to the Pre-IP0 Placemant. The revised Fresh Issue size is
up to Rs. 388189 Lakhs.

The disclosures regarding the Pre=IP0 placement and secondary transfers shall be updated in the Prospectus, as applicabile,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Draft Prospectus dated June 22, 2023,

This Public Announcement is being made imrelation to the directive dated July 04, 2023 issued through e-mail from SEBI pursuant to which we ara required fo send intimation
to the Stock Exchanges and make the public announcement in the event our Company has undertaken pre-1P0 placemant and transfer of shares aggregating up to 1% or
more of the paid up equity share capital of our Company by our Fromoters.

= 6.37%

4.99% 7.82%

For On Door Concepls Limited
On behalf of the Board of Directors

5d/-
Place: Bhopal Harendra Singh Bapna
Date: August 02, 2023 Managing Director

On Door Concepts Limiled subject to market conditions, public issue of its Equity Shares and has filed the Draft Prospectus with the National Stock Exchange and the same is
available on the respective websites N3E Le. www.nsaindia.com; Lead Manager at www.focLin and the Issuer Company at www.ondoorcomm. Investors should note that
investment in Equity Shares involves a high degree of risk. The Equity Shares have not been and will not be registered under the US Securities Act (the "Securities Act") or any
state securities Iaw in Linited States and may not be Issuad or sokd within tha United States orto, or for the account or banefit of, *U.5. persons” (as defined in the Regulations
under the Securities Act), except pursuant to an exemption fram, or in a transaction not subject to the registration requirements of the Securities Act of 1933,
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ANSHUNI COMMERCIALS LIMITED

CIN M0 L90000MH1S24PLCO348TE
Regd. office: Uni Bo. G089, Gth Floor,

C-ing e BHC, Bandra Kuria Compley, Bandra
Bandra (Eagl) Bandra, Murtes - 00051, Maharashin,
Ph, Ho.: 8997426015 " E-mait cehegall7 @gmailcom
Branch!Corparate office: 24 Ganash Chandm
fwerua Room Mo 08, 4th Floor, Kokata-F00013,
Vet Bengal; Ph. Mo.: 0830655803 *

E-malt arahunicommerdakid@gmaleom

Mofice & hesreby ghven thet pursuant to
Reguilation 29 resd with Regulation 47 of The
SEBI (Listing Opligations and Disclosura
Ragquirements) Regulations, 2015 thatl a
meeding of the Board of Direclors of lhe
Company = Scheduled to ba held on
Saturday, the 12th day of August, 2023 at the
Registarad Oifice of the Company at Unit Mo,
609, 6th Fiooe, CWing One BKO, Bandra
kurda Complax, Bandra Bandra (East)
Bandra, Mumbal - 4000517, Mahacgshtra, 0o
[ake on mecord he Unaudited quarierhy
frrancial result of the Comgpany for tha
quarter anded 30th June, 2023 and any othear
riafber wilh Ehes perrmis seon af the chair,
The dormation conlained in the nolice is
also avadlable at the company's websile
v anshuni.com and website of the stack
enchange al www beindia.com

Far Anghuni Commercials Limited

Sl

Priyesh Garg

Flace: Mumbai Diractor
Date: 02 082023 Do 0T 636054

KAYCEE TNDUSTRIES LTMITED
CIN NO : L70102MH1942PLC006482
Regd. Off.: Old kamani chambers, 32-Ramiibhai kamani marg, Ballard Estate, Mumbai-400001
Website: www.kayceeindustries.com Email id: cs@kayceeindustries.com Tel No.: 022 22613521 Fax No.: 22613521

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30,2023 (X in Lakhs)
5 - Quarter Ended——Year-ended|
] Particulars —30.06:2023—31.03:2023—30.06:2022—31.03:202
o —tmoudited—Audited——Umuudited—Audited
T Torat tAcome from Operations 114643 113918 1,022:90 423418
9| . |
(before Tax, Exceptional and/or Extraordinary items) 125.90 122.74 113.85 477.54
-3 Net Profit / {Loss) for the-period-before tax I
(after Exceptional and/or Extraordinary items) 125.90 122.74 113.85 479.05
4| Net Profit / {Loss) for the period after tax t
(after Exceptional and/or Extraordinary items) 86.91 89.12 85.90 349.44

51 Total- Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] - 2.55 - 2.55
6| Equity Share Capital 63.47+ 63.47 63.47 63.47
7 RG)UI vGo (UALIUd;IIH RUVUIUU“UII RU)GI VG)U) )hUWII ;II fhc 1

Balance Sheet of the previous year 2,001.03 1,914.12 1,679.77 1,914.12

Eulllillg) Pﬂl S:IUIU (Uf R). }GG II' t:udl)

(for continuing and discontinued operations) -

1. Basic: 136.93 140.41 135.34 550.56
—2- Dituted: 136:937 14041 135:34 55056
[Nofes:

1. The above statement of standalone financial results were reviewed and recommended by the Audit Committee of the Board on

2nd August, 2023 and subsequently approved by the Board of Directors at their meeting held on 2nd August 2023.

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33

of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/ Annual Financial

Results are available on the websites of the Stock Exchange(s) and the listed entity. (www.bseindia.com).
FOR KAYCEE INDUSTRIES LIMITED

(==}

SD/-
Place : Mumbai JITENDRA VAKHARIA
Date: August 2, 2023 DIRECTOR - DIN N0.00047777

m aurdf:z‘] m @ellevcn

TCNS Clothing Co. Limited

CIN: L99999DL1997PLC090978

Registered Office: 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
Corporate Office: 119 & 127, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
Tel.: 011-42193193; Email: investors@tcnsclothing.com; Website: www.wforwoman.com

Recommendations of the Committee of Independent Directors (“IDC”) of TCNS Clothing Co. Limited (“Target Company” or “TC”) under
Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by Aditya Birla Fashion and Retail Limited
(“Acquirer”) to the public shareholders of the Target Company.

1 Date

2% August, 2023

2 Name of the TC

TCNS Clothing Co. Limited

3 | Details of the Offer pertaining
to the TC

Open offer for the acquisition of up to 1,87,12,577 (One Crore Eighty- Seven Lakhs Twelve Thousand
Five Hundred And Seventy Seven) fully paid-up equity shares of the Target Company having a face
value of INR 2 (Indian Rupees Two Only) each (“Equity Shares”) representing 29% of the total voting
equity share capital of the Target Company on a fully diluted basis (as of the 10" working day from the
closure of the tendering period of the Open Offer) of the Target Company at a price of Rs. 503 (Indian
Rupees Five Hundred Three only) per Equity Share (‘“Offer Price”) from the public shareholders
of the Target Company conditional upon a minimum level of acceptance of atleast 1,30,27,826
(One Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) Equity Shares
representing 20.19% (twenty point one nine percent) of the Expanded Share Capital (“Open Offer”).

The public announcement dated May 5, 2023 (“PA”), the detailed public statement published on May
12, 2023 (“DPS”), the draft letter of offer dated May 18, 2023 (‘DLOF”) and the letter of offer dated
26" July, 2023 (“LOF”) have been issued by Axis Capital Limited on behalf of the Acquirer.

4 | Name(s) of the Acquirer

Aditya Birla Fashion and Retail Limited (Acquirer)

and PAC with the Acquirer There are no persons acting in concert (PACs) with the Acquirer for the purposes of the Open Offer.
5 | Name of the Manager to the | Axis Capital Limited
Open Offer 1% Floor, Axis House, C-2 Wadia International Centre,

P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India
Tel: +91 22 4325 2183; Fax: +91 22 4325 3000

E-mail: tccl.openoffer@axiscap.in

Contact Person: Mr. Pavan Naik

SEBI Registration No.: INM000012029

6 | Members of the Committee of
Independent Directors “IDC”

Ms. Neeru Abrol, Chairperson
Mr. Bhaskar Pramanik, Member
Ms. Sangeeta Talwar, Member
Mr. Suresh Jayaraman, Member

7 | IDC Member’s relationship with
the TC (Director, equity shares
owned, any other contract/
relationship), if any

All the members of the IDC are serving as Non- Executive Independent Directors on the Board of
the Target Company.

None of the members of the IDC hold any equity shares or any other securities of the Target Company.

None of the members of the IDC have any contractual or any other relationship with the Target
Company.

8. | Trading in the equity shares/
other securities of the TC by
IDC Members

9. | IDC Member’s relationship with
the Acquirer (Director, equity
shares, owned, any other
contract/ relationship), if any

None of the members of the IDC have traded in any of the equity shares/securities of the Target
Company during the (a) 12 months period preceding the date of the PAi.e. May 5, 2023; and (b) the
period from the date of the PA till the date of this recommendation.

None of the members of the IDC:

a. are directors on the board of the Acquirer;

b. hold any equity shares or other securities of the Acquirer; or

c. have any contractual or any other relationship with the Acquirer.

10..| Trading in the equity shares/
other securities of the Acquirer
by IDC Members

None of the members of the IDC have traded in any of the equity shares/securities of the Acquirer,
during the (a) 12 months period preceding the date of the PAi.e. May 5, 2023; and (b) the period from
the date of the PAill the date of this recommendation.

11. | Recommendation on the Open
Offer, as to whether the offer is
fair and reasonable

The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf
of the Acquirer, in connection with the Open Offer.

Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide
external opinion with respect to the Offer Price, has

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in
accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and

b. opined that the Offer Price is fair and reasonable.

Based on the above, the IDC is of the opinion that the price of Rs. 503 (Indian Rupees Five Hundred
and Three only) per Equity Share being the Offer Price offered by the Acquirer is in compliance with
the Regulation 8(2) of SEBI (SAST) Regulations and the Offer Price is fair and reasonable.

12. | Summary of reasons for
recommendations

The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf
of the Acquirer, in connection with the Open Offer.

Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide
external opinion with respect to the Offer Price, has:

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in
accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and

b. opined that the Offer Price is fair and reasonable.

Based on the above the IDC is of the opinion that the Offer Price of Rs. 503 (Indian Rupees Five
Hundred and Three only) per Equity Share is in accordance with the Regulation 8(2) of SEBI (SAST)
Regulations and is in compliance with the SEBI (SAST) Regulations and the Offer Price is fair and
reasonable.

The shareholders are advised to independently evaluate the open offer and take an informed
decision, whether or not to tender their equity shares in the open offer.

Recommendation of IDC as submitted to stock exchanges may be accessed at website of the
Company.

13. | Disclosure of voting pattern of
the IDC

The recommendations were unanimously approved by the members of the IDC present at the
meeting held on 2" August 2023.

14. | Details of Independent
Advisors, if any

Ghosh Khanna & Co. LLP, Independent Chartered Accountants.

15..| Any other matter to be
highlighted

IDC would like to draw attention of the shareholders that post the Public Announcement dated
May 5, 2023, the market price of the equity shares of the Target Company has decreased and the
current market price of the equity shares of the Target Company is less than the Offer Price.

flnanm“.ep‘.ln o® ©

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be
disclosed by the Target Company under the SEBI (SAST) Regulations.

Place: Delhi
Date: 2" August 2023

For and on behalf of the Committee of Independent Directors of
TCNS Clothing Co. Limited

Sd/-

Name: Ms. Neeru Abrol

DIN: 01279485

Designation: Chairperson, Committee of Independent Directors (IDC)

New Delhi e @
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CIN: L99999DL1997PLC090978
Registered Office: 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
Corporate Office: 119 & 127, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
Tel.: 011-42193193; Email: investors@tcnsclothing.com; Website: www.wforwoman.com

Recommendations of the Committee of Independent Directors (“IDC”) of TCNS Clothing Co. Limited (“Target Company” or “TC”) under
Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by Aditya Birla Fashion and Retail Limited
(“Acquirer”) to the public shareholders of the Target Company.

TRy wfafry, o0z & 90 a0 fYadig @ik ey ga0 ) 1 | Date 2" August, 2023
fi1i® : 03—0B—2023, W : Fwh g sferery, e ErefdT wge forfhds 2 | Name of the TC TCNS Clothing Co. Limited
3 | Details of the Offer pertaining | Open offer for the acquisition of up to 1,87,12,577 (One Crore Eighty- Seven Lakhs Twelve Thousand
to the TC Five Hundred And Seventy Seven) fully paid-up equity shares of the Target Company having a face
This is only an advertisement for information purposes only and it is not for publication, distribution or release directly or indirectly outside India. This is not value of INR 2 (Indian Rupees Two Only) each (“Equity Shares”) representing 29% of the total voting
an announcement for an offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated equity share capital of the Target Company on a fully diluted basis (as of the 10" working day from the
June 30, 2023 (the “Letter of Offer” or “LOF") filed with the BSE Limited ("BSE" / “Stock Exchange") and the Securities and Exchange Board of India ["SEBI"). closure of the tendering period of the Open Offer) of the Target Company at a price of Rs. 503 (Indian
Rupees Five Hundred Three only) per Equity Share (“Offer Price”) from the public shareholders
of the Target Company conditional upon a minimum level of acceptance of atleast 1,30,27,826
\ (One Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) Equity Shares
. ' representing 20.19% (twenty point one nine percent) of the Expanded Share Capital (“Open Offer”).
SHRADDHA The public announcement dated May 5, 2023 (“PA”), the detailed public statement published on May
Please scan this PRIME PROJECTS LTH 12, 2023 (“DPS"), the draft letter of offer dated May 18, 2023 (‘DLOF”) and the letter of offer dated
Eﬁﬁ%ﬂf‘"ﬁﬂ CONSTRUCTING VALUE 26" July, 2023 (“LOF”) have been issued by Axis Capital Limited on behalf of the Acquirer.
SHRADDHA PRIME PROJECTS LIMITED 4 | Name(s) of the Acquirer Aditya Birla Fashion and Retail Limited (Acquirer)
(FORMERLY KNOWN AS TOWA SOKKI LIMITED) and PAC with the Acquirer There are no persons acting in concert (PACs) with the Acquirer for the purposes of the Open Offer.
Cur Company was orginally incorporated on March 10, 1853 as a public limited company with the name “Towa Sokki Limited” under the erstwhile Companies Act, 19586, ' ' —
and were granted the certificale of incorporation by the Registrar of Companies, Gujarat, Dadra & Magar Haveli. Subssquently, the equity shares of cur Company wers 5 | Name of the Manager to the | Axis Capital Limited
listed on the BSE Limited cn June 3. 1996 In year 2021, pursuand to the acquisttion of control under the Share Purchase Agreement dated February 17, 2021 and the open Open Offer 1%t Floor, Axis House, C-2 Wadia International Centre,
affer under the SEBI Takeover Regulations, Mr. Sudhir Balu Mehta, balonging 1o Shraddha Group, acquired the control of our Company. Subsequently, on July 19, 2021 the ; P ;
name of our Company was changed to “Shraddha Prime Projects Limited” and our Company by way of spacial resolution dated August 25, 2021 shifted our registered office P B Marg, Worl Mumba| _400 025, Maharashtra, India
from the state of Gujarat o state of Maharashtra and the same was approved by an order of Regional Direclor, KoC Mumbai. For furher information. please refer the Tel: +_91 224325 2183 Fa_x. +91. 224325 3000
chapter “Genaral Information” on page 44 of the Lettar of Offar ("LOF™). E-mail: tccl.openoffer@axiscap.in
Registered Office: A-309, Kanara Busingss Centra Premises C5 Limited, Link Road, Laxmi Nagar, Ghatkopar (East), Mumbai — 400 075 Contact Person: Mr. Pavan Naik
Contact Person; Mrs. Meha Bharat Chhaibar, Company Secretary & Compliance Officer; Tel: 022 21646000; ; ; .
E-mail; shraddhaprimeprojects@gmail.com; Website: www. shraddhapeimepsojecis.in, Corporate ldentification Number: L70100MH1993PLC384793 SEBI Registration No.: INM000012029
OUR PROMOTER: MR. SUDHIR BALU MEHTA 6 | Members of the Committee of | Ms. Neeru Abrol, Chairperson
——— Independent Directors “IDC” Mr. Bhaskar Pramanik, Member
RIGHTS ISSUE OF UP TO 16,625,020 EQUITY SHARES WITH A FACE VALUE OF T10/- EACH (“RIGHTS EQUITY SHARES™) FOR CASH AT A Ms. S 2 Tal Memb
PRICE OF 730 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 720 PER RIGHTS EQUITY SHARE) FOR AN AMOUNT $. >angeeta lalwar, liember
AGGREGATING UPTO 4,987.50 LAKHS ON RIGHTS BASIS IN THE RATIO OF 365 RIGHTS EQUITY SHARES FOR EVERY 100 FULLY PAID- Mr. Suresh Jayaraman, Member
UP EQUITY SHARES HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD DATE, LE. MONDAY, JULY 3, 2023 VIA OFFER LETTER ; : —— : - : -
DATED JUNE 30, 2023 (INCLUDING CORRIGENDUM DATED JULY 17, 2023): THE ISSUE PRICE IS THREE TIMES OF THE FACE VALUE OF 7 | IDC Memb.er s relatlor_ishlp with | All the members of the IDC are serving as Non- Executive Independent Directors on the Board of
the TC (Director, equity shares | the Target Company.
THE RIGHTS EQUITY SHARES. owned, any other contract!
’ None of the members of the IDC hold any equity shares or any other securities of the Target Company.
BASIS OF ALLOTMENT relationship), if any yeaty ! N g =
None of the members of the IDC have any contractual or any other relationship with the Target
The Board of Directors of Shraddha Prime Projects Limited wishes 1o thank all its sharehobders and investors for their responge to the Rights Issue which opened for Company
subscription on Monday, July 10, 2023 and closed on Monday, July 24, 2023 with the last date for on-market renunciation of Rights Entitlements on Wednesday, July 19, '
2023, Out of the total 552 Applications for 1,59,35.317 Rights Equity Shares 312 Applications for 289,617 Rights Equity Shares were rejected due (o technical reasons 8. | Trading in the equity shares/ | None of the members of the IDC have traded in any of the equity shares/securities of the Target
as disclosed in the Letter of Offer. The fotal number of valid Applications received were 240 Applications for 1.56,45, 700 Rights Equity Shares, which was 8411 % of the other securities of the TC by | Company during the (a) 12 months period preceding the date of the PAi.e. May 5, 2023; and (b) the
number of Rights Equily Shares Alloted under the Issue. The Basis of Allotment was finaksed on July 28, 2023 by the Company, in consultation with the Registrar to the , . . : e ’ ’
jssua and BSE, the Designated Stock Exchange for the Issue. IDC Members period from the date of the PA ill the date of this recommendation.
The Rights Issue Committes of the Board of Directors of the Company, at its meeting held on July 28, 2023, took on record the Basis of Allotment so approved, and 9. | IDC Member’s relationship with | None of the members of the IDC:
Eruaiiv s . . . . .
amm-fed ”’E‘_ allotment of 1.55.415.?()? Equity Shares to successiul Applicants the Acquirer (Director, equity | 5 4re directors on the board of the Acquirer;
All valid Applications have been considerad for Allotmant. shares, owned, any other . N .
1. The break-up of valid Applications received through ASBA (after technical rejections) is given below: contract/ relationship), if any b. hold any equity shares or other securities of the Acquirer; or
Category Mo. of valid CAFs No. of Equity Shares Mo. of Equity Shares Total Equity Shares c. have any contractual or any other relationship with the Acquirer.
includi lotted | d i iti |
apg;?;a:wﬂ ﬂﬁm ;ﬁﬁ;ﬂﬂﬂm A | E:Jﬁ?;;ﬂ;”:;:;:: Eﬁm mew:fgﬁl — 10..] Trading in the equity shares/ | None of the members of the IDC have traded in any of the equity shares/securities of the Acquirer
Nomber Y N o other securities of the Acquirer | during the (a) 12 months period preceding the date of the PAi.e. May 5, 2023; and (b) the period from
by IDC Members the date of the PAill the date of this recommendation.
Mom Renouncees [ 1,23.03, 769 82T 199 1,21,30,963
TE— 184 2373 527 430822 38 04349 11. | Recommendation on the Opeln The IDC hqs reyiewed thg PA, Fhe DPS, and the LOF issued by the Manager to the Offer on behalf
Offer, as to whether the offer is | of the Acquirer, in connection with the Open Offer.
Total 552 1.46,77 296 12,58 021 1,59,35,317 fair and bl . .
alr and reasonable Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide
2. Information regarding total Applications received (including ASBA applications received): external opinion with respect to the Offer Price, has
Category | Applications received Equity Shares applied for Equity Shares Allotted a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in
I _ Number % | MNumber | Valuefh) % | Number | Value(l) % accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and
Mon Renouncess 68 1232 1,31,30,968 39,39,29.040 a2 .40 1.29,78,334 38,93,50,020 B2 95 b. opined that the Offer Price is fair and reasonable.
T
Bponinoses s L 28,0094 88120470 17,80 20,6730 B.00.20.480 T.E8 Based on the above, the IDC is of the opinion that the price of Rs. 503 (Indian Rupees Five Hundred
Total 352 100.00 1503517 | 47.80.39,510 100.00 1,56,45,700 |  46,93,71,000 100.00 and Three only) per Equity Share being the Offer Price offered by the Acquirer is in compliance with
Intimations for Allotment / refund | rejection cases: The dispalch of allatment advice-curm-refund mtimabon and infimabon for rejection, as applicable, to the Inveslors the Regulation 8(2) of SEBI (SAST) Regulations and the Offer Price is fair and reasonable.
has bean complated on August 02, 2023. Tha instructions to SCSBs for unblocking of funds in case of ASBA Applications wara givan on July 28, 2023. . .
The fisting application was filed with BSE on July 30, 2023 and subsequently the fisting approvals were received on August 01, 2023 from BSE. The credit of Rights 12.| Summary of reasons for | The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf
Equily Shares in dematerialized form to respeclive demal accounts of Alloftees was compéeted on August 02, 2023, Pursuant 1o the listing and trading approvals granted recommendations of the Acquirer, in connection with the Open Offer.
by BSE, the Rights Equity Shares Allotted in the Issue are expacted fo commence trading on BSE with affact from August 03, 2023 and shall be traded under the same ; :
151N - INE3TTMO1018 as the existing Equity Shares. In accordance with the SEBI circular dated June 21, 2023, the request for extinguishment of rights entitliement has Gf][osh lthnpa &.t(r:]o' LLP tl?d(tari)erg)df(fantPC.hartﬁreq Accountants appointed by the IDC to provide
been sent to NSDL & COSL on August 02, 2023 and August 01, 2023 respectively. external opinion with respect to the LIier Frice, has.
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED OM THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in
DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. Investors accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and
are advised to refer to the full text of the "Disclaimer Clause of SEBI" beginning on page 151 of the LOF b. opined that the Offer Price is fair and reasonable.
DISCLAIMER CLAUSE OF BSE [Designated Stock Exchange): It is 1o be distinctly undersiood that the permission given by BSE Limited should not, in anyway, be , - , . ,
deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correciness or completeness of any of the contents of Based on the above the IDC is O,f the oplr?loln that the Offer .Prlce of Rs. 593 (Indian Rupees Five
the Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the *Disclaimer Clause of BSE™ beginning on page 151 of the LOF, Hundred and Three only) per Equity Share is in accordance with the Regulation 8(2) of SEBI (SAST)
Regulations and is in compliance with the SEBI (SAST) Regulations and the Offer Price is fair and
REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER reasonable.
Mrs. Neha Bharat Chhatbar The shareholders are advised to independently evaluate the open offer and take an informed
R C M C A-309, Kanara Business Centra Pramisas C3 Limited, Link Road, Laxmi MNagar, Ghatkopar (East), decision, whether or not to tender their equity shares in the open offer.
Murmbai = 200 075. E=-mail: shraddhaprimeprojects@gmail.com; Tel. No.: 022 21646000
, _ _ Recommendation of IDC as submitted to stock exchanges may be accessed at website of the
RCMC Share Registry Pvt. Ltd Inwasions may contact the Registrar to the Issue or our Company Secrstary and Compliance Officer for any pre- C
B-251, First Fioor, Okhla Industrial Area, EssUe oF post-|ssie related matiers. All grievances relating 1o the ASBA process may be addressed to the Reqistrar ompany.
Phaze |l, Mew Delhi-110020. b b [s50e, with a copy 1o the SCSEB, giving ull details such as name, addrass of the Applcant, contact number(s), : : : :
Tel No.: 011 35020465/65: Mobile No.: 8527695125 e-mad addeess of the solel firstholder. folio umber or demat account, rumber of Rights Exquity Shares applied for 13. | Disclosure of voting pattern of | The recommendat;ons were unanimously approved by the members of the IDC present at the
Website: www remedelhicom amount blocked, ASBA Account number and the Designated Branch of the SCS8 where the Application Farms, or the IDC meeting held on 2" August 2023.
E-mail 1D: invastor servicesi@remcdedhi com; the plain paper application, as the case may be, was submitied by the Invesiors along with a phaotocopy of the .
Contact Person: Ravinder %ua. acknowledgement slip. For detalls on the ASBA process, see “Tenms of the ssue” beginning on page 166 of the 14. | Details of Independent | Ghosh Khanna & Co. LLP, Independent Chartered Accountants.
SEBI Registration No: INROOOOO0429 Lettar of Cifer Advisors, if any
THE LEVEL OF SUBSCRIPTION SHOULD MOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE RIGHTS EQUITY SHARES OR THE 15.. Any other matter to be IDC would like to draw attention of the shareholders that post the Public Announcement dated
BUSINESS PROSPECTS OF THE COMPANY. highlighted May 5, 2023, the market price of the equity shares of the Target Company has decreased and the
For SHRADDHA PRIME PROJECTS LIMITED current market price of the equity shares of the Target Company is less than the Offer Price.
On bahalf of the Board of Directors

Place: Mumbai
Date: August 02, 2023

adi-

Neha Bharat Chhatbar
Company Secretary and Compliance Officer

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be

The LOF ig available on the websile of SEBI at www.sebi.govin, the websites of the Stock Exchange at www.bseindia.com, the Company's websile at
www,shraddhaprimeprojects.in and the website of the Regestrar at www remededhi.com, Pofential investors should note that investment in equity shares invalves a hagh degree
ofrisk and are requested to refer to the LOF, including the section titled "Risk Faciors™, beginning on Page 25 of the LOF, for details of the same

This announcement has been prepared for publication m India and may not be released in the Unided States. This announcerment does not constibete an offer or sale of
securities in any purisdiction, including the Unitad States, and any securiies describad in this announcemant may not be offered or sold in the United States absent registration
underthe LS, Securities Act, or an exemplion from registration. Any public offering of secunties o be made in the United States will be made by means of a prospectus thal may
be obtained from the Company and that will contain defailed mformation about the Company and management, as well as financial statements. However, no public offering of
securities is being made in the United Siates.

disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of
TCNS Clothing Co. Limited

Sd/-
Name: Ms. Neeru Abrol

Place: Delhi DIN: 01279485

Date: 2" August 2023

Designation: Chairperson, Committee of Independent Directors (IDC)
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This is only an advertisement for information purposes only and it is not for publication, distribution or release directly or indirectly outside India. This is not
an announcement for an offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated
June 30,2023 (the “Letter of Offer” or “LOF”) filed with the BSE Limited (‘BSE” / “Stock Exchange”) and the Securities and Exchange Board of India (“SEBI").

SHRADDHA
Please scan this PRIME PROJECTS LTD.
EeRttCe?:?toOﬂVeI:Wthe CONSTRUCTING VALUE

SHRADDHA PRIME PROJECTS LIMITED
(FORMERLY KNOWN AS TOWA SOKKI LIMITED)

Our Company was originally incorporated on March 10, 1993 as a public limited company with the name “Towa Sokki Limited” under the erstwhile Companies Act, 1956,
and were granted the certificate of incorporation by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli. Subsequently, the equity shares of our Company were
listed on the BSE Limited on June 3, 1996. In year 2021, pursuant to the acquisition of control under the Share Purchase Agreement dated February 17,2021 and the open
offer under the SEBI Takeover Regulations, Mr. Sudhir Balu Mehta, belonging to Shraddha Group, acquired the control of our Company. Subsequently, on July 19, 2021 the
name of our Company was changed to ‘Shraddha Prime Projects Limited’ and our Company by way of special resolution dated August 25, 2021 shifted our registered office
from the state of Gujarat to state of Maharashtra and the same was approved by an order of Regional Director, RoC Mumbai. For further information, please refer the
chapter “General Information” on page 44 of the Letter of Offer (‘LOF”).
Registered Office: A-309, Kanara Business Centre Premises CS Limited, Link Road, Laxmi Nagar, Ghatkopar (East), Mumbai — 400 075.
Contact Person: Mrs. Neha Bharat Chhatbar, Company Secretary & Compliance Officer; Tel: 022 21646000;
E-mail: shraddhaprimeprojects@gmail.com; Website: www.shraddhaprimeprojects.in; Corporate Identification Number: L70100MH1993PLC394793

OUR PROMOTER: MR. SUDHIR BALU MEHTA

RIGHTS ISSUE OF UP TO 16,625,020 EQUITY SHARES WITH A FACE VALUE OF %10/- EACH (“RIGHTS EQUITY SHARES”) FOR CASH AT A
PRICE OF 330 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF %20 PER RIGHTS EQUITY SHARE) FOR AN AMOUNT
AGGREGATING UPTO %4,987.50 LAKHS ON RIGHTS BASIS IN THE RATIO OF 365 RIGHTS EQUITY SHARES FOR EVERY 100 FULLY PAID-
UP EQUITY SHARES HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD DATE, |.E. MONDAY, JULY 3, 2023 VIA OFFER LETTER
DATED JUNE 30, 2023 (INCLUDING CORRIGENDUM DATED JULY 17, 2023); THE ISSUE PRICE IS THREE TIMES OF THE FACE VALUE OF
THE RIGHTS EQUITY SHARES.

BASIS OF ALLOTMENT

The Board of Directors of Shraddha Prime Projects Limited wishes to thank all its shareholders and investors for their response to the Rights Issue which opened for
subscription on Monday, July 10, 2023 and closed on Monday, July 24, 2023 with the last date for on-market renunciation of Rights Entitlements on Wednesday, July 19,
2023. Out of the total 552 Applications for 1,59,35,317 Rights Equity Shares 312 Applications for 2,89,617 Rights Equity Shares were rejected due to technical reasons
as disclosed in the Letter of Offer. The total number of valid Applications received were 240 Applications for 1,56,45,700 Rights Equity Shares, which was 94.11 % of the
number of Rights Equity Shares Allotted under the Issue. The Basis of Allotment was finalised on July 28, 2023 by the Company, in consultation with the Registrar to the
Issue and BSE, the Designated Stock Exchange for the Issue.

The Rights Issue Committee of the Board of Directors of the Company, at its meeting held on July 28, 2023, took on record the Basis of Allotment so approved, and
approved the allotment of 1,56,45,700 Equity Shares to successful Applicants.

All valid Applications have been considered for Allotment.
1. The break-up of valid Applications received through ASBA (after technical rejections) is given below:

Category No. of valid CAFs No. of Equity Shares No. of Equity Shares Total Equity Shares
(including ASBA accepted and allotted allotted against additional accepted and allotted
applications) received against Entitlement (A) Equity Shares applied for (B) (A+B)
Number Number Number Number
Non Renouncees 68 1,23,03,769 8,27,199 1,31,30,968
Renouncees 484 23,73,527 4,30,822 28,04,349
Total 552 1,46,77,296 12,58,021 1,59,35,317
2. Information regarding total Applications received (including ASBA applications received):
Category Applications received Equity Shares applied for Equity Shares Allotted
Number % Number Value (%) % Number Value (%) %
Non Renouncees 68 12.32 1,31,30,968 39,39,29,040 82.40 1,29,78,334 38,93,50,020 82.95
Renouncees 484 87.68 28,04,349 8,41,30,470 17.60 26,67,366 8,00,20,980 17.05
Total 552 100.00 1,59,35,317 47,80,59,510 100.00 1,56,45,700 46,93,71,000 100.00

Intimations for Allotment / refund / rejection cases: The dispatch of allotment advice-cum-refund intimation and intimation for rejection, as applicable, to the Investors
has been completed on August 02, 2023. The instructions to SCSBs for unblocking of funds in case of ASBA Applications were given on July 28, 2023.

The listing application was filed with BSE on July 30, 2023 and subsequently the listing approvals were received on August 01, 2023 from BSE. The credit of Rights
Equity Shares in dematerialized form to respective demat accounts of Allottees was completed on August 02, 2023. Pursuant to the listing and trading approvals granted
by BSE, the Rights Equity Shares Allotted in the Issue are expected to commence trading on BSE with effect from August 03, 2023 and shall be traded under the same
ISIN - INE311M01018 as the existing Equity Shares. In accordance with the SEBI circular dated June 21, 2023, the request for extinguishment of rights entitiement has
been sent to NSDL & CDSL on August 02, 2023 and August 01, 2023 respectively.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: Submission of the LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. Investors
are advised to refer to the full text of the “Disclaimer Clause of SEBI” beginning on page 151 of the LOF.

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be
deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of
the Letter of Offer. Investors are advised to refer to the Letter of Offer for the full text of the “Disclaimer Clause of BSE” beginning on page 151 of the LOF.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Neha Bharat Chhatbar
R C M C A-309, Kanara Business Centre Premises CS Limited, Link Road, Laxmi Nagar, Ghatkopar (East),
Mumbai - 400 075. E-mail: shraddhaprimeprojects@gmail.com; Tel. No.: 022 21646000
RCMC Share Registry Pvt. Ltd Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-
B-25/1, First Floor, Okhla Industrial Area, Issue or post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar
Phase I, New Delhi-110020. to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s),
Tel No.: 011 35020465/66; Mobile No.: 8527695125 e-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for,
Website: www.rcmcdelhi.com; amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application Forms, or
E-mail ID: investor.services@rcmcdelhi.com; the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the
Contact Person: Ravinder Dua, acknowledgement slip. For details on the ASBA process, see “Terms of the Issue” beginning on page 166 of the
SEBI Registration No: INR000000429 Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE RIGHTS EQUITY SHARES OR THE
BUSINESS PROSPECTS OF THE COMPANY.

For SHRADDHA PRIME PROJECTS LIMITED

On behalf of the Board of Directors

Sd/-
Place: Mumbai Neha Bharat Chhatbar
Date: August 02, 2023 Company Secretary and Compliance Officer

The LOF is available on the website of SEBI at www.sebi.gov.in, the websites of the Stock Exchange at www.bseindia.com, the Company's website at
www.shraddhaprimeprojects.in and the website of the Registrar at www.rcmedelhi.com. Potential investors should note that investment in equity shares involves a high degree
ofrisk and are requested to refer to the LOF, including the section titled “Risk Factors”, beginning on Page 25 of the LOF, for details of the same.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer or sale of
securities in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration
underthe U.S. Securities Act, or an exemption from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus that may
be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, no public offering of
securities is being made in the United States.
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EXTRACTS OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS : b e P ) DRENRL LRI e L e ?13;;“3”
FOR THE QUARTER ENDED 30TH JUNE 2023 FqETETeRsh 11 /e WW,W) 234.%0 233.9% 223,04 woo.by || . o SRR TeRE Hres (favas)
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or / fofa STA=rETeT Seiae) 234.%0 £33.46% 223.¢4 woR.o4 | | €. ot I AR (favas)
Quarter Year Quarter | Quarter Year Quarter g ———————— ‘o, &, Terehrer TR TR (o)
Ended Ended Ended Ended Ended Ended rfon /o ST AT ¢a.R% 0’33 AR v | e sﬁ:mgﬂmﬁavm(f‘aw)
Particulars 30-Jun-23 [31-Mar-23| 30-Jun-22 | 30-Jun-23|31-Mar-23| 30-Jun-22 4 | e 1 TopVT TG I (hTeTTaEETdT T/ Q. . Hiret stfeter e (forgare)
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Audited | Audited | Audited | Audited | Audited | Audited e e SR A e e e o ot et e o it N . o
Total income from operations 17,840 77,945 15,454 17,840 77,945 15,454 (Treferiferd Treta e 3,00%.03 2,29%.23 | 2,80%.60 | 2,32%.2% o v, i 2 s Ao s e P 1
2 | Net Profit/Loss for the period (before tax, ¢ yﬁwwﬁﬁ % %00/~ ) Jur— 2%1«’0 wa:mz&j(a) (Q)MWWWWA T
Exceptio'nal and/or Extraot:dinary items) 4,144 | 15,708 2,624 4,130 | 15,688 2,621 i % - ) 73693 9%0.%3 73438 wo .t | [ % STRIRT ST SRt A e e AT T = feae et
3 [ Net Profit/Loss for the period before tax P — 13803 P PETRE wro.g | | S TR ST I ST AT SR, T i el i € e
(after Exceptional and/or Extraordinary items) 4,144 15,708 2,624 4,130 15,688 2,621 [ - (G A= AREIEA 3o fEagiean i aie TaeR fHee TR EGt wiedrel. qgAat
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(after Exceptional and/or Extraordinary items)| 3,384 | 11,929 2,159 3,370 | 11,903 2,156 CIAR R AT, 3023 Tl SISl eI FTer He i sl faefl. N . ; . A, S TS SRt o Sreft e 7 St T A i s fet <.
Lo . ?.W@Wﬁ(%mmmm)w,%%wwﬁmmm B e e g e
5 | Total Comprehensive income for the period arae oo Tl forefr fresten qufireram faoman v sam s, formd /et fod frsta @t faeo wis
[ Comprising profit/(loss) for the period (after tax) TR ST gfEes e (www.bseindia.com) ST R ITETEH TR, ] %/0¢/R0R3 TSH
and Other Comprehensive income (after tax)] 3,306 | 11,853 2,043 3,292 | 11,827 2,040 et gewdiw forfues wrdt -
Paid up Equity Capital (Face Value of Rs. 10/- each) 6,163 6,163 6,163 6,163 6,163 6,163 fomron, g ﬁﬁgfﬁ; &Y/ -
Reserves excluding revaluation reserves - 48,579 - - 48,538 - faieh: o3 arfmee, 2023 HATAR — FIHATAT 3. 000%6160 eSS =T QU HrETer, Jees faerT, Hag ¥ooo3o.
8 [ Earnings Per Share (EPS) in Rs. (Not Annualized)
a. Basic & Diluted EPS before extra ordinary items 5.49 19.36 3.50 5.47 19.31 3.50
b. Basic & Diluted EPS after extra ordinary items 5.49 19.36 3.50 5.47 19.31 3.50
Notes: Z -
1 The above is an extract of the detailed format of quarterly audited financial results filed with the Stock Exchange \/\/ a U re |a A \/\/I%H FUL @ e"even
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the audited financial results are available on the Stock Exchange websites viz. www.bseindia.com and N o N
www.nseindia.com and also on the Company's website at www.kewalkiran.com. TCNS Cl th C L t d
2 The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors at O lng O L4 lml e
its meeting held on 2nd August, 2023. CIN: L99999DL1997PLC090978
3 The above results have been orepared i accordance with the Companies (Inlan Accounting Standarcs) fules, Registered Offce: 119, New Manglapur, W House, Manci Road, Suitanpur, Mehraui, New Dehi-110030
P P ! F'or and on behalf of the Board of Directors Corporate Office: 119 & 127, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
sd/- Tel.: 011-42193193; Email: investors@tcnsclothing.com; Website: www.wforwoman.com
. Kewalchand P Jain
Place‘: M:mbal Chairman & Managing Director Recommendations of the Committee of Independent Directors (“IDC”) of TCNS Clothing Co. Limited (“Target Company” or “TC”) under
Date : 2nd August, 2023 Din No: 00029730 Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent

amendments thereto (“SEBI (SAST) Regulations”) on the Open Offer (as defined below) made by Aditya Birla Fashion and Retail Limited
(“Acquirer”) to the public shareholders of the Target Company.

Date 2M August, 2023
Name of the TC TCNS Clothing Co. Limited

Details of the Offer pertaining | Open offer for the acquisition of up to 1,87,12,577 (One Crore Eighty- Seven Lakhs Twelve Thousand
to the TC Five Hundred And Seventy Seven) fully paid-up equity shares of the Target Company having a face
value of INR 2 (Indian Rupees Two Only) each (“Equity Shares”) representing 29% of the total voting
equity share capital of the Target Company on a fully diluted basis (as of the 10" working day from the
closure of the tendering period of the Open Offer) of the Target Company at a price of Rs. 503 (Indian
Rupees Five Hundred Three only) per Equity Share (“‘Offer Price”) from the public shareholders
of the Target Company conditional upon a minimum level of acceptance of atleast 1,30,27,826
(One Crore Thirty Lakhs Twenty Seven Thousand Eight Hundred And Twenty Six) Equity Shares
representing 20.19% (twenty point one nine percent) of the Expanded Share Capital (“Open Offer”).

The public announcement dated May 5, 2023 (“PA”), the detailed public statement published on May
12, 2023 (“DPS"), the draft letter of offer dated May 18, 2023 (“DLOF”) and the letter of offer dated
26" July, 2023 (“LOF”) have been issued by Axis Capital Limited on behalf of the Acquirer.

Name(s) of the Acquirer Aditya Birla Fashion and Retail Limited (Acquirer)
and PAC with the Acquirer There are no persons acting in concert (PACs) with the Acquirer for the purposes of the Open Offer.

Name of the Manager to the | Axis Capital Limited

Open Offer 1¢! Floor, Axis House, C-2 Wadia International Centre,

P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India
Tel: +91 22 4325 2183; Fax: +91 22 4325 3000

E-mail: tccl.openoffer@axiscap.in

Contact Person: Mr. Pavan Naik

SEBI Registration No.: INM000012029

Members of the Committee of | Ms. Neeru Abrol, Chairperson
Independent Directors “IDC” Mr. Bhaskar Pramanik, Member

Ms. Sangeeta Talwar, Member

Mr. Suresh Jayaraman, Member

IDC Member’s relationship with | All the members of the IDC are serving as Non- Executive Independent Directors on the Board of
the TC (Director, equity shares | the Target Company.

owned, any other contract/ | Nong of the members of the IDC hold any equity shares or any other securities of the Target Company.

lationship), if T
relationship), i any None of the members of the IDC have any contractual or any other relationship with the Target
Company.

Trading in the equity shares/ | None of the members of the IDC have traded in any of the equity shares/securities of the Target
other securities of the TC by | Company during the (a) 12 months period preceding the date of the PAi.e. May 5, 2023; and (b) the
IDC Members period from the date of the PA till the date of this recommendation.

IDC Member’s relationship with | None of the members of the IDC:
the Acquirer (Director, equity
shares, owned, any other
contract/ relationship), if any

a. are directors on the board of the Acquirer;
b. hold any equity shares or other securities of the Acquirer; or
¢. have any contractual or any other relationship with the Acquirer.

Trading in the equity shares/ | None of the members of the IDC have traded in any of the equity shares/securities of the Acquirer
other securities of the Acquirer | during the (a) 12 months period preceding the date of the PAi.e. May 5, 2023; and (b) the period from
by IDC Members the date of the PA till the date of this recommendation.

Recommendation on the Open | The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf
Offer, as to whether the offer is | of the Acquirer, in connection with the Open Offer.

fair and reasonable Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide
external opinion with respect to the Offer Price, has

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in
accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and

b. opined that the Offer Price is fair and reasonable.

Based on the above, the IDC is of the opinion that the price of Rs. 503 (Indian Rupees Five Hundred

and Three only) per Equity Share being the Offer Price offered by the Acquirer is in compliance with

the Regulation 8(2) of SEBI (SAST) Regulations and the Offer Price is fair and reasonable.

Summary of reasons for | The IDC has reviewed the PA, the DPS, and the LOF issued by the Manager to the Offer on behalf

recommendations of the Acquirer, in connection with the Open Offer.

Ghosh Khanna & Co. LLP, Independent Chartered Accountants appointed by the IDC to provide

external opinion with respect to the Offer Price, has:

a. opined that the Offer Price offered by the Acquirer (being the highest price prescribed) is in
accordance with the Regulation 8(2) of the SEBI (SAST) Regulations; and

b. opined that the Offer Price is fair and reasonable.

Based on the above the IDC is of the opinion that the Offer Price of Rs. 503 (Indian Rupees Five
Hundred and Three only) per Equity Share is in accordance with the Regulation 8(2) of SEBI (SAST)
Regulations and is in compliance with the SEBI (SAST) Regulations and the Offer Price is fair and
reasonable.

The shareholders are advised to independently evaluate the open offer and take an informed
decision, whether or not to tender their equity shares in the open offer.

Recommendation of IDC as submitted to stock exchanges may be accessed at website of the
Company.

Disclosure of voting pattern of | The recommendations were unanimously approved by the members of the IDC present at the
the IDC meeting held on 2" August 2023.

Details of Independent | Ghosh Khanna & Co. LLP, Independent Chartered Accountants.
Advisors, if any

Any other matter to be | IDC would like to draw attention of the shareholders that post the Public Announcement dated
highlighted May 5, 2023, the market price of the equity shares of the Target Company has decreased and the
current market price of the equity shares of the Target Company is less than the Offer Price.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be
disclosed by the Target Company under the SEBI (SAST) Regulations.

For and on behalf of the Committee of Independent Directors of
TCNS Clothing Co. Limited

Sd/-

Name: Ms. Neeru Abrol

Place: Delhi DIN: 01279485
Date: 2" August 2023 Designation: Chairperson, Committee of Independent Directors (IDC)
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