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ONE-TIME GAIN OF 1,492 CR

Grasim profit rises
L% to ¥2,516 cr

RAJESH KURUP
Mumbai, February 14

GRASIM INDUSTRIES, AN
Aditya Birla Group company,
hasposteda449oriseinits con-
solidated net profit at 2,516
crore for the third quarter
ended December.This included
aone-timegain of 31,492 crore.
In comparison, the company
had posted a net profit of
X1,746 crore during the same
period ayearago.

The net profit for the quar-
ter included a fair value gain of
31,492 crore recognised by
Aditya Birla Capital, a sub-
sidiary, after the acquisition of
9.99% stake by Abu Dhabi
Investment Authority’s entities
in Aditya Birla Health Insur-
ance. Excluding the fair value
gain, the company’s net profit
stoodat3I1,024 crore,a41.35%
fall from the year-ago period.

During the quarter under
review, the company’s consoli-
dated revenue rose 17% to
328,638 crore from 324,402
crorerecorded duringthe same
period oflast financialyear.The
growth in revenue was driven
by strong performance of its
subsidiaries UltraTech Cement
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*Net profit includes fair valu-egH
recognised by Aditya Birla Capital
post acguisition of a 9.99% stake by
ADIA entities in Aditya Bira Health
Insurance™*with fair value gain

and Aditya Birla Capital, the
company said in a statement.

Grasim Industries’ consoli-
dated Ebitda forthe quarterfell
to 33,834 crore from 34,107
crore recorded in Q3 of FY22,
impacted mainly by cost pres-
sures in standalone businesses
and UltraTech Cement.

The revenue for the com-
pany’s viscose business fell by
5% year-on-year to I3,182

crore and Ebitda was down
84% at 63 crore. The lower
operating rates of Viscose Sta-
ple Fibre (VSF) at 71% coupled
with pressure on pricing and
high input costs have resulted
in negative Ebitda in VSF busi-
ness for Q3. However, this was
offset by good performance of
Viscose Filament Yarn busi-
ness, it said.

During the quarter, the
company’s chlor-alkali {caustic
soda)volumeswere up 2% year-
on-year to 284 kilo tonne (KT).
There was a slight taperingin
demand on a quarter-on-quar-
ter basis due to softness in sec-
tors such as textiles, pharma-
ceuticalsand others.

The total capex spent
towards paints business till
December 31, 2022, stood at
31,817 crore,which wasabout
18% of the total planned out-
lay for the business. The total
capex for all other businesses
was 31,370 crore forthe nine-
month period ended Decem-
beragainstabudget 0fX3,498
crore for FY23.The board has
also approved an investment
of ¥363 crore for chlorine
derivatives projects in the
chemicals business.

Bharat
Forge profit
down 81%

BHARAT FORGE REPORTED a
sharp drop in its net profit on
rising finance costs and losses
posted by overseas companies
during the December quarter.
Its consolidated net profit fellby
81%toI78.81 crore,whilerev-
enuesroseby40%t033,353.36
crore during quarter. BN
Kalyani,chairmanand MD,said
the overseas operations posted
an Ebitda loss of I62 crore due
toramp-uprelated issues of the
newaluminiumforgings capac-
ities in Germanyand the US.
—FE BUREAU

Bata posts
15% rise In
Q3 profit

BATAINDIAON Tuesday posted
a 15% year-on-year increase in
consolidated net profit for the
quarterended DecemberatI83
crore,with festive,weddingand
sneaker demand driving foot-
fallsinretail storesand the over-
all business. Consolidated rev-
enue from operations was up
7% y-0-y to Y900 crore.“In the
mass categories, demand re-
mainssluggishduetoinflation-
ary pressures,’ said MD & CEO
GunjanShah. —FEBUREAU

Eicher reports best-ever quarterly profit

FE BUREAU
Mumbai, February 14

EICHERMOTORS ON Tuesday
reported itsbest-ever quarterly
consolidated net profit at
X741 crore in the December
quarter. It managed to beat
street estimates on the back of
strong revenue growth
helped by new launches by
Royal Enfield and easing of
supply chain constraints.

Net profit grew by 63%
during the quarter compared
with the same quarterlastyear.
A Bloomberg poll had esti-
mated thenet profittocomein
atI723 crore.

Royal Enfield motorcycle
volumes grew 31% y-o-y to
219,898 units,while VE Com-
mercial Vehicles reported a

Quadrillion Finance
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Quadrillion Finance Private Limited

The Hunter 350 and the
Super Meteor 650, have
been very successful.
With these motorcycles,
and upcoming launches,
we intend to bring a
strong portfolio.

SIDDHARTHA LAL
MD, EICHER MOTORS

13% y-0-y growth in volumes
to 18,162 units.

Royal Enfield’svolumes got
theboostdueto theaddition of

the Hunter motorcycle, which
is the cheapest in the com-
pany’s model line-up.

Eicher’s revenue from oper-
ations was also the best-ever
fora quarterin Q3 at 33,665
crore,agrowthof 30%y-o-y.It
was, however, less than the
Bloombergestimate 0of 33,705
crore. Ebitda margins stood at
23%, which was higher com-
pared with the same quarter
lastyear’s 20.2%.

Siddhartha Lal, managing
director, Eicher Motors, said:
“The Hunter 350 and the
recently launched Super
Meteor 650, have been very
successful”

(CIN: U65990KA2018PTC117025)

No.9, Ashford Park view, 80 Feet Rd, Next to Wipro House Building, Koramangala 3 Block, Bangalore,560034, Karnataka.

Tel: 079-410-57429

Email: help@quadrillion.finance

Website: www.quadrillion.finance
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Livspace losses swell 55% to X645 cr

TUSHAR GOENKA
Bengaluru, February 14

KKR-BACKED LIVSPACE, an
omnichannel home interior
provider, saw its losses jump
by over 55% to X645 crore in
FY22 from %416 crore in
FY21, dragged by higher
employee benefit spends and

The startup’s expenses
amounted to I1,215 crore,
about 55% higher fromI784
crore it spent in FY21.
Employee benefit expenses —
its single-largest cost centre
in the year — totalled 3414
crore in theyear,around 49%
more than ¥278 crore the
company spentin FY21.

X164 crore from 42 crore in
FY21. The company also
incurred higherlegal fees, paid
more brokerage and saw input
costs going up in the financial
year,regulatoryfilings showed.
Meanwhile, Livspace saw its
revenueincreasetoI570crore,
about 55% higher from I368
crore it had registered in FY21.

ciation and amortisation
(Ebitda) was impacted
because of continued invest-
ments to strengthen our sup-
ply chain. Our core India
business is now profitable
and we are focused on dri-
ving company-wide sustain-
able profitability in the next
12-18 months,” Ankit Shah,

an overall increase in
expenditure.

“In FY22, our earnings
before interest, taxes, depre-

chief strategy officer, Liv-
space, told FE.

Livspace’s marketing
spends jumped nearly 4X to

IRIS Business Services Limited

Reg. Off: T-231, Tower 2, 3rd Floor, International Infotech Park, Vashi - 400 703, Maharashtra, India.
Tel: +91 22 67231000, Fax: +91 22 2781 4434, Email: cs@irisbusiness.com, Website: www.irisbusiness.com
CIN: L72900MH2000PLC128943
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

{7 in Lakhs, except per share data )

Quarter ended Nine moenths ended Year ended
Particulars
31.12,2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022 |
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited)| Audited
1| Total Income from Operations (MNet) 1900_84 1770.63 1684 30 5346.70 4392 91 G192 54
Net Profiti{Loss) for the period
i (before tax, Exceptional and /or Extracrdinary tems#) 176.U5 b8.36 182.23 926.25 626 162.62
Mel Profit/(Loss) for the period before tax
3 (after Exceptional and Jor Extracrdinary ilems#) 176.05 68.36 132.23 326.25 68.26 162.62
Meat Profit{Loss) for the period aftar tax
4 [after Exceptional and for Extraordinary items#) 148.05 56.38 62.23 270.25 18.26 100.517
Total Comprahensive Incomea for the period
5 | {comprising profit / (loss) for the period (after tax) and 123.79 110.02 94.09 302.96 34.37 48.13
other Comprahensive Incoma {afler tax)}
& | Equity Share Capital 1930.72 1930.72 192182 193072 1921.82 1921.82
7 Feserves (excluding Revaluation Reserves) as shown _ ) ) ) R07 14
| inthe Audited Balance Sheet of the Pravious Year '
Earnings Per Equity Shara of Rs.10/- aach for continuing and discontinuing operations
8 | & Basic in Rs. (* - not annualised) 076" 0,20 0424 1.40" 0.09° .52
ir b. Diluted in Rs. (* - not annualised) 0.76" 0,204 0.474 1,400 0.09% 0.52
In respect to standalone results of the Company, the amounts are as follows: (% in Lakhs)
Quarter ended Mine months ended | Year ended
RATHCU Ly 31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | 31.03.2022
(Unaudited}| iUnavdited)| (Unaudited)| (Unaudited)| (Unaudited}| Audited
Taotal Iincome from Oparations 1726.81 156478 152710 A4826.42 4036.57 b680.32
Profit bafore Tax 1565 .58 5707 10062 284 12 h2 22 128.57
Profit After Tax 127 58 45.07 5062 22812 222 67 .57
Total Comprahensive Income 05.98 10317 B2.64 261,26 18.79 17.69

Motes:

1. The above Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended December 31, 2022, were reviewed and recommended
by the Audit Committes of the Board and approved by the Board of Directors at its meeting held on February 13, 2023

2. The Board of Directors of the Company, atits meeting held on January 29th 2022, has agreed to raise funds up to Rs 3200.00 lakhs by way of offer
and issue of equity shares to the existing shareholders of the Company on a rights basis (Rights |ssue). Towards this, the Board has constituted a
Rights Issue Committee ("R |C") of Directors and has authorised the Committee (o determine the terms of the Rights Issue including the gquantum of
izsue, rights entitfement ratio, izsue price, issue size, book closure or record date, entitlement timing of the issue, etc., in consultation with the Lead
Manager. The RIC at its meeting held on August 11th 2022 accorded to issue up to 19,21,816 equity shares to the existing sharaholders of the
Company on a rights basis and approved the Draft Letter of Offer for submission to Stock exchange(s). In Principle approval has been received
from tha Mational Stock Exchange (NSE), however, in-principle approval remains pending from the Bombay Stock Exchange (BSE).

3. The Momination and Remuneration Commitiee of the Company, at its meeting held on January 23, 2023, has allotted 54,000 equity shares of INR. 10/
each to the option grantees pursuant to the exercise of options under the Company’s Employees Stock Option Scheme, 2017, As a result of such
allotrent, the paid-up aquity ghare capital of the Company increased from 1,93,07, 162 equity shares of INR 10/- each to 1,83 61,162 equity shares of
INR 10v-each,

4. The above iz an extract of the detailed format of Quarterly Financial results filed with Stock Exchange under Ragulation 33 of the SEBI {Listing
Obligations and Disclosura Requirements) Regulations, 2015, The full format of the Standalone and Consolidated Financial Results for the
quarter ended December 31, 2022 are available on stock exchange websites at www.nseindia.com and www.bseindia.com and on Company’s
website at www. irisbusinass, com.

5. Comesponding previous pericd 2 figuras have been regrouped and reclassified wherever necessany.

By order of the Board
For IRIS Business Services Limited
K. Balachandran
DIN: 00080055
Whole Time Director & CFO

W EBIEEE] i1 Delleven

Place: Mavi Mumbai
Date: February 13, 2023

Statement of financial results for the quarter ended 31 December 2022 T‘ N S ‘ LOT H I N G ‘ O LI M IT E D
(All amounts in ¥ lacs except otherwise stated) ®
Quarter ended Quarter ended Year ended CIN: L99399DL1997PLC090978
sl No. Particulars 31 December 2022 | 31 December 2021 31 March 2022 Registered Office: 119, New Manglapuri, W House, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
(Unaudited) (Unaudited) (Audited) Corporate office: 119 & 127, W House, Neelgagan Tower, Mandi Road, Sultanpur, Mehrauli, New Delhi-110030
, Tel.: 011-42193193; Email- investors@tcnsclothing.com; Website: www.wforwoman.com
1 Total Income from Operations 18,969.64 6,998.05 24,417.25
5 Net Profit / (Loss) for the period (before Tax, Exceptional and/ (1,872.82) 1193.95 1330.94 STATEMENT OF UNAUDITED FINANCIAL RESULTS
or Extraordinary items#) T o T FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
3 Net Profit /.(Los§) for the period before tax (after Exceptional and/ (1,872.82) 1193.25 1,330.94 (All'amounts in Rs. million)
or Extraordinary ftems#) Quarter ended Nine months ended | Year endec
4 Net Profit / (LOSS) for the period after tax (after Exceptional and/ (1,40035) 920.48 99214 Particulars December September December December December March
or Extraordinary items#) 31,2022 30, 2022 31, 2021 31, 2022 31, 2021 31, 2022
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited)
Total Comprehensive Income for the period [Comprising Profit / /
5 (Loss) for the period (after tax) and Other Comprehensive Income (1,381.48) 920.48 906.98 Total income from operations 3,061.37 3,505.07 3,285.21 9,330.34 6,616.30|  8,960.52
(after tax)] Net profit/(loss) for the period before tax 7.15 100.57 353.16 133.66 4.02 (72.19)
6 Paid up Equity Share Capital 2,721.73 2,605.05 2,671.72 Nel profit/({loss) after tax for the period 5.02 76.36 250.64 105.76 0.76 (57.29)
7 Reserves (excluding Revaluation Reserve) (140.23) 2,159.79 1,154.15 Total comprehensive income for the period 9.65 82.41 250.40 119.48 0.05 (45.16)
q Security Premium Account 66,268.49 31,440.16 51.333.49 Paid-up equity share capital (Face value Rs. 2 per share) 123.44 123.26 123.15 123.44 123.15 123.23
9 e 68,849.99 36,205.00 55.159.36 Other equity including instruments entirely equity in nature 6,075.42
Earnings Per Share (Face value Rs. 2 per share) (not annualised)
10 Paid up Debt Capital / Outstanding Debt 27.72% 60.67% 17.12%
(a) Basic (Rs.) 0.08 1.20 3.93 1.66 0.01 (0.90)
11 Qutstanding Redeemable Preference Shares Not Applicable Not Applicable Not Applicable - .
(b) Diluted (Rs.) 0.08 1.17 3.85 1.62 0.01 (0.90)
12 Debt Equity Ratio 1.58 2.69 3.15
Notes to the unaudited financial results:
13 Earnings Per Share {of Rs. 10/- each) (for continuing and The above is an extract of the detailed format of quarter ended unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
discontinued operations) - Obligations and Other Disclosure Requirements) Regulations, 2015 as medified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,2016. The full format of the
: quarter ended unaudited Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s
1. Basic: (5.15) 3.65 3.61 website www.wforwoman.com
2 Diluted: (5.15) 3.65 3.61 1. The above unaudited financial results of TCNS Clothing Co. Limited (“the Company”) for the quarter and nine months ended December 31, 2022 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 14, 2023. These results have been
14 Capital Redemption Reserve Not Applicable Not Applicable Not Applicable subjected to limited review by the statutory auditors of the Company.
15 Debenture Redemption Reserve Not Applicable Not Applicable Not Applicable These unaudited fingncigl resglts have peen prepargd in accordanqe with recognition and.measurement princilples laid down in the lIndian Accounting Standard
(“Ind AS”) - 34 “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
16 Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable accounting principles generally accepted in India.
. . . . . The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - “Leases”, by inserting a practical expedient with
17
Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable respect to “Covid-19-Related Rent Concessions” effective from the period beginning on or after April 01, 2020 and vide notification dated June 18, 2021,
18 Net profit margin (%) -7.38% 13.15% 3.78% extended practical expedient upto June 30, 2022. The Company had applied the practical expedient with effect from April 01, 2020, the details of which are as
under:

Quarter ended Nine months ended [ Year ende+

# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable.

March
31, 2022

378.56

Particulars December | September| December | December | December |
31,2022 30, 2022 31, 2021 31, 2022 31,2021

7744 - 217.88

a) The above is an extract of the detailed format of quarterly/ annual financial results filed with the Stock Exchanges under Regulation 52 of the LODR Regulations. The full format
of the quarterly/annual financial results are available on the Stock exchange website ("https:/www.bseindia.com”) and the website of the Company ("https://www.quadrillion.finance").

b) For the other line items referred in regulation 52 (4) of the LODR Regulations pertinent disclosures have been made to the Stock Exchange and can be accessed on the URL Unconditional rent concession confirmed i -

("https://www.bseindia.com”)

Adjusted against rent expense (to the extent available) - - 77.44 - 170.40

Other income (A-B) - - - )

214.19
164.37

¢) The above Financial Results of the Limited Review have been approved by the Board in their meeting held on February 13, 2023

107.48

The Company has allotted 88,619 equity shares and 105,494 equity shares during the quarter and nine months ended December 31, 2022 respectively of face
value of Rs. 2 per share arising from exercise of Employee Stock Options Plans (ESOPs), which were granted under “TCNS ESOP Scheme 2014-2017" and “TCNS
ESOP Scheme 2018-2023".

. The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one
sd/- business segment, therefore there are no separate reportable segments as per Ind AS 108 - “Operating Segments”.
Rajan Bajaj
Director
DIN: 07197443
Bengaluru
15 February 2023

For and on behalf of the Board of Directors of Quadrillion Finance Private Limited

For on behalf of the Board of Directors

Anant Kumar Daga
Managing Director
DIN: 07604184

Place: New Delhi
Date : February 14, 2023

financi“.ep'.in ..

New Delhi
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