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ROAD TO 2024

BJP reaches out to allies
amid Oppn's unity pus

ARCHIS MOHAN
New Delhi, 29 May

pposition parties that boycotted
O Sunday’s inauguration of the new

Parliament building will meet in
Patna on June 12 to discuss unity for the
2024 Lok Sabha polls. It is a challenging
task, as evident from the Trinamool
Congress poaching Congress’ lone Bengal
legislator, Bayron Biswas, on Monday,
bringing back the latter to zero seats in the
294-member Bengal assembly.

If 21 parties boycotted Sunday’s cere-
mony, the support the Bharatiya Janata
Party (BJP) received from 13 affiliates of
the much-diminished National
Democratic Alliance (NDA), along with
from half a dozen not aligned to either
camp, who attended the function, reawak-
ened it to the importance of allies.

Addressing a meeting of BJP chief min-
isters and deputy CMs on Sunday evening,
Prime Minister Narendra Modi asked
them to assuage allies and respect regional
aspirations. Modi asked the party to cele-
brate 25 years of the NDA’s inception,
stressing its spectacular success as no
alliance has endured for a quarter of a cen-
tury. The BJP would need to nurse its
alliances in Maharashtra, Haryana, Bihar,
the northeastern states, and the south and
also keep channels open with parties equi-
distant from both camps, such as the Biju
Janata Dal. However, Monday’s develop-
ment in Bengal and the Congress meeting
in Delhi to decide its response to the Aam
Aadmi Party’s appeal to oppose the Delhi
services Ordinance issue laid bare the con-
tradictions in the Opposition camp.
Congress leaders from Punjab and Delhi
asked the party leadership not to support
the AAP, describing it as the BJP’s “B team”
that has hurt the Congress in Delhi,
Punjab, and other states.

In Bengal, Congress Sagardighi legis-
lator Bayron Biswas, elected in a bypoll
three months back, joined the TMC in the
presence of party national general secre-
tary Abhishek Banerjee. “We don’t mind
supporting the Congress, but that doesn’t
mean that in places where the TMC is
strong, Congress fights us to strengthen
the BJP,” Abhishek said after Biswas joined
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Opposition parties that bo

Parliament building will meet in Patna on June 12

his party, slamming Congress leader Adhir
Ranjan Chowdhury. Abhishek echoed not
just her aunt, Bengal CM Mamata
Banerjee’s view on the issue but also
Samajwadi Party’s Akhilesh Yadav. Both
skipped attending the oath-taking cere-
mony of the Congress ministry in
Bengaluru on May 20.

Yadav argued that Congress should let
his party fight the BJP in Uttar Pradesh.
However, SP ally Rashtriya Lok Dal’s
(RLD)’s Jayant Chowdhury attended the
swearing-in. According to sources, the
RLD is keen to ally with the Congress in
western UP, as it believes the Congress
would help it get minority votes.

Meanwhile, some former friends-
turned-rivals, including the Telugu
Desam Party (TDP) and Shiromani Akali
Dal, are keen to return to the NDA fold.
In his Sunday’s Mann ki Baat address,
Modi paid homage to TDP founder N T
Rama Rao on his 100th birth anniversary.
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joiningTMCand AAP's appeal to
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Ordinanceissue put Opposition's
unity attemptin aspot

M Akhilesh Yadav suggests that
Congress let Samajwadi Party
take on BJPin Uttar Pradesh
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But the BJP has kept its equation with
YSR Congress Party at an even keel. Last
week, the Centre released 310,461 crore
of pending bifurcation dues from 2014,
which a YSRCP spokesperson attributed
to his party’s “friendly attitude with
Delhi”. The Andhra CM attended
Sunday’s inauguration.

Bharat Rashtra Samithi, which boy-
cotted the event, said it cannot go with the
Congress-led Opposition.

As a CSDS-Lokniti survey published on
Monday revealed Opposition parties, such
asthe SP and TMC, may be justified in wor-
rying about the Congress. According to the
survey, the Congress and Rahul Gandhi’s
acceptance has increased after the Bharat
Jodo Yatra. The survey found that com-
pared to 2014 and 2019, there is a decent
increase in the proportion of respondents
willing to vote for the Congress. But this
spike is primarily at the cost of regional
parties, rather than the BJP.
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
Quarter Ended

Year Ended

March 31,
Particulars 2023

(Unaudited)
(See note 5)

2,685.55 3,061.37
(445.78) 7.15
(281.21) 5.02
(286.46) 9.65

12345 123.44

March 31,
December 31, 2022 March 31, March 31,

2022 . 2023 2022
(Unaudited) zg;‘:‘r‘“i'::‘;; (Audited) | (Audited)
2,344.22
(76.21)
(58.05)
(45.21)

123.23

Total income from operations 12,015.89
(312.14)
(175.47)
(166.99)

123.45

5,993.58

8,960.52
(72.19)
(57.29)
(45.16)
123.23

6,075.42

Net profit/(loss) for the period before tax

Net profit/(loss) after tax for the period

Total comprehensive income for the period

Paid-up equity share capital (Face value Rs. 2 per share)

Other equity including instruments entirely equity in nature

Earnings Per Share (Face value Rs. 2 per share) (not annualised)
(a) Basic (Rs.)
(b) Diluted (Rs.)

Notes to the audited financial results:

The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Other Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,2016. The full format of the quarter ended Financial
Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s website www.wforwoman.com

(4.40) 0.08
(4.40) 0.08

(0.91)
(0.91)

(2.75)
(2.75)

(0.90)
(0.90)

Notes to the audited financial results :
2. STATEMENT OF CASH FLOWS

Notes to the audited financial results :
1. STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023
(All amounts in Rs. million)

As at March | As at March
31,2023 31,2022
(Audited) (Audited)

(All amounts in Rs. million)
For the year ended
March 31, March 31,

2023 2022
(Audited) (Audited)

Particulars Particulars

ASSETS

Non-current assets

A. CASH FLOW FROM OPERATING
ACTIVITIES

Loss before tax

Adjustments for

Depreciation and amortisation expense
Re-measurement of defined benefit liability
Interest income on demand deposits with bank
Interest on income tax refund

Gain on sale of financial assets

Finance costs

(Gain)/ Loss on plant and equipment sold /
scrapped / written off

Allowance for expected credit loss and doubtful
security deposits (net)

Net gain on write back of lease liabilities
Gain on fair valuation of financial assets
Share based payments to employees

Operating profit before working capital
changes

Changes in working capital:

Adjustments for (increase) / decrease in
operating assets:

Inventories

Trade receivables
Other financial assets
Other assets

Adjustments for increase / (decrease) in
operating liabilities:
Other financial liabilities

(312.14) (72.19)

677.48 435.70
16.17
3,566.12
31.02
511.59
560.63
109.21
66.13

5,206.57

a) Property, plant and equipment

b) Capital work-in-progress 1.20
4,496.35
21.28
566.40
633.98
54.93
24.75
6,476.37

1,208.18 94384
133 16.21
(0.86) @)
(8.46) -

(15.93) (24.69)

520.20 371.70

d) Intangible assets

)
)
c) Right of use assets
)
)

e) Financial assets - Other financial assets

f) Deferred tax assets (net)

g) Non-current tax assets (net)

(3.67) 464

(
(
(
(
(
(
(
(

h) Other non-current assets

Total non-current assets 36.36

Current assets (72.82)
(1.17)

54.89

a) Inventories 4,942.40 3,608.85

b) Financial assets

2125 1,415.90

i) Investments 1,455.94
2,582.41 1,738.13
jii) Cash and cash equivalents 226.07 104.08
iv) Bank balances other than (jii) above 2.79 291
v) Other financial assets 4.49 453

607.00 396.08
8,386.41 7,310.52

14,862.78 12,607.09

ii) Trade receivables

(1,333.54
(844.00
(161.00
(182,54

(82847)
(116.02)
)
)

®7.11

(
(
(
(
(
(
(
( 13121

) Other current assets

)
)
)
)

Total current assets

Total assets

70.06

Start-ups...

Sovereign wealth funds, pen-
sion funds, and portfolio
investors belonging to 21 juris-
dictions and registered with
the Securities and Exchange
Board of India will be exempt
from the provisions of the
angel tax because they are
highly regulated entities.

Easingrules for angels?

Sources said the government
had received suggestions from
certain private equity and ven-
ture capital funds to ease some
conditions for angels. For
instance, the relaxation provid-
ed under draft rules for price
matching and 10 per cent safe
harbour is restricted to equity
shares and should be extended
to convertible securities.

“This proposal, although it
primarily relates to tax, could
have a bearing on foreign
investment deals under forex
rules. Inbound private equity
transactions generally use con-
vertible securities such as com-
pulsorily convertible prefer-

ratio. If these securities are
issued at a price higher than
their valuation price, the differ-
ence in the two will be subject
to angel tax,” said Lalit Kumatr,
partner, J Sagar Associates.
Experts pointed out not includ-
ing Singapore, Mauritius, and
the UAE in the list of 21 juris-
dictions kept almost all signif-
icant private equity/venture
capital funds and start-ups in
which they invested on their
toes. “The angel tax rules will
have a far-reaching effect and
apply to any foreign invest-
ment even from the list of the
21 countries,” said Rajesh
Gandhi, partner, Deloitte India.

Even a parent in the US or
Europe investing in its arm or
joint venture in India will have
to comply with these norms. A
big amount of investment in
Indian start-ups is foreign cap-
ital (from vehicles based in
Singapore and Mauritius) and
responsible for overall industry
growth and even making them
unicorns. Industry stakehold-
ers say the new angel tax pro-
vision will aggravate the prob-
lems of start-ups. Some
start-ups received notices in
the last fiscal year under both

ence shares with a conversion Section 68 and Section 56.
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Das...

EE e
BEAR IN MIND THAT
RISKS OFTEN GET
OVERLOOKED OR

FORGOTTEN WHEN
THINGSARE GOING
WELL"

SHAKTIKANTA DAS
RBI Governer

Citing NPA ratios - gross NPA
at 4.41 per cent and net NPA at
1.16 per cent as of December
2022, the governor said while
the banking sector was strong
and stable with a capital ade-
quacy ratio of 16.1 per cent,
there should not be any room
for complacency.

“It is in times such as these
that complacency may set in.
We have to bear in mind that
risks often get overlooked or
forgotten when things are
going well,” he said. The RBI
governor delivered his speech
on May 22 in New Delhi while
addressing the board members
of public sector banks, and on
May 29 (Monday) to private
bank boards in Mumbai.
Observing that the business
models of banks should be
robust and prudent, Das
emphasised on their asset-lia-
bility management.

“Over-aggressive growth,
under-pricing or over-pricing
of products both on the credit
and deposit sides, and concen-
tration or lack of adequate
diversification in deposit/cred-
it profile can expose banks to
higher risks and vulnerabili-
ties,” he said. He said gaps were
found despite the regulator
having issued several guide-
lines to strengthen governance
at banks. “It is a matter of con-
cern that despite these guide-
lines on corporate governance,
we have come across gaps in
governance of certain banks,
with the potential to cause
some degree of volatility in the
banking sector,” he said,
adding while these gaps had
been mitigated, it was neces-
sary that boards and the man-
agements “do not allow such
gaps to creep in”.

He said banks’ compensa-
tion structure should reward
prudent risk takers, and
imprudent decisions should be
discouraged. Reminding the
boards that banks dealt with
public money, Das said it was
the responsibility of boards of
directors and managements of
banks to keep the interest of

depositors uppermost in their
mind. The governor said he
had advised bank chief execu-
tives to speak to the media to
dispel any misinformation
spread in the social media.

Airports...

The BCAS move comes against
the backdrop of chaos at Delhi
Airport last winter, with pas-
sengers complaining of long
waiting times at the entrance
and security checks.

Following this, the ministry
took several steps to decongest
terminals in Delhi. Aviation
Minister Jyotiraditya Scindia
also chaired meetings to assess
the readiness of airports for
peak travel seasons.

BCAS has fixed the maxi-
mum per-hour passenger pro-
cessing capacity (to be updated
twice each year) of airports
based on baggage X-ray
machines and screening facil-
ities for staff and crew, among
other things. This, in turn, has
been determined by the per-
hour processing capacity at
each baggage X-ray machine.

On the domestic side, the
processing capacity per
machine per hour has been
kept between 135 and 180 pas-
sengers; the higher throughput
is for machines with automat-
ed tray retrieval systems.

On the international side,
the processing capacity per
machine per hour is between
105 and 160 passengetrs.

International passengers
carry more bags than domestic
ones, and hence the processing
capacity of machines on the
international side has been
determined to be lower.

On Saturday, airports across
the country handled 6,721 air-
craft movements and over a
million passengers. These
included both domestic and
international departures and
arrivals. The number of flights
that an airport can handle
depends upon factors such as
runway capacity, the number
of parking bays, and the facili-
ties inside the terminal. Thus,
Mumbai Airport has little
scope for increasing flights
because of its limited slots. At
some other airports, the prob-
lem is due to limited parking
bays. “We have issued the
directions after discussions
with airports. Airports should
not keep adding flights without
increasing security capacity.
Our objective is to support
growth and not cap it,” said a
BCAS executive.

Moreon business-standard.com

EQUITY AND LIABILITIES

Equity

(a) Equity share capital

123.45

123.23

(b) Other equity

5,993.58

6,075.42

Total equity

6,117.03

6,198.65

Liabilities

Non-current liabilities

a) Financial liabilities

i) Lease liabilities

4,232.40

3,394.11

67.05

109.06

b) Provisions

159.31

140.48

(47.49)

Other liabilities

177.00

33.33

Provisions

19.85

17.30

Trade payables

883.31

803.78

Cash (used in )/ generated from operations

(72.50)

1,042.91

Less: Income tax refunds/(paid) (including tax
deducted at source)

72.01

(6.21)

NET CASH FLOW (USED IN)/ GENERATED
FROM OPERATING ACTIVITIES (A)

(0.49)

1,036.70

B. CASH FLOW FROM INVESTING
ACTIVITIES

Capital expenditure on property, plant and
equipment (including capital work-in-progress
and capital advances)

(407.18)

(297.72)

Capital expenditure on intangible assets

(141)

(24.66)

(
(
(ii) Other financial liabilities
(
(

) Other non-current liabilities

719

14.09

Total non-current liabilities

4,465.95

3,657.74

Current liabilities

Proceeds from sale of property, plant and
equipment

33.31

5.35

Purchase of current investments

(1,274.78)

Proceeds from sale of current investments

1,451.80

1,580.00

a) Financial liabilities

i) Borrowings

ii) Lease liabilities

Interest on income tax refund

8.46

Interest and dividend received

1.01

2741

NET CASH FLOW GENERATED FROM
INVESTING ACTIVITIES (B)

1,085.99

15.60

(
(
(
(

jii) Trade payables

(A) Total outstanding dues of micro
enterprises and small enterprises

1,757.08

670.19

(B) Total outstanding dues of creditors
other than micro enterprises and small
enterprises

841.77

1,045.34

iv) Other financial liabilities

116.44

b) Provisions

4.80

42.74

C. CASH FLOW FROM FINANCING
ACTIVITIES

(Repayments) / proceeds of current borrowings
(net)

395.02

(63.58)

Shares issued on exercise of employee stock
options

3049

27.79

Payment on account of lease liabilities (including
interest on lease liabilities)

(1,315.58)

(1,057.54)

Interest paid

(73.44)

(11.37)

NET CASH FLOW USED IN FINANCING
ACTIVITIES (C)

(963.51)

(1,094.70)

Net increase/(decrease) in cash and cash
equivalents (A+B+C)

Cash and cash equivalents at the beginning of
the year

Cash and cash equivalents at the year-end

Cash and cash equivalents at the year-end
comprises

- Cash on hand 3.06 3.70
- Balances with banks

In current accounts

In demand deposit accounts
Cash and cash equivalents at the year-end

315.78
4,279.80
8,745.75

14,862.78

131.88
2,750.70
6,408.44

12,607.09

d) Other current liabilities

(
(
(c) Current tax liabilities (net)
(d) 121.99

(42.40)

Total current liabilities

104.08 146.48

Total liabilities

226.07 104.08

Total equity and liabilities

Notes to the audited financial results :

3. These financial results of the Company for the quarter and year ended March 31,
2023 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on May 29, 2023. The financial results
for the year ended March 31, 2023 have been audited by the statutory auditors and
the financial results for the quarter ended March 31, 2023 have been subjected to
review by the statutory auditors of the Company.

. The above Financial Results are extracted from the Audited Financial Statements,
which are prepared in accordance with Indian Accounting Standards (‘Ind AS’) as
prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India.

. Figures for the quarter ended March 31, 2023 and March 31, 2022 represents
the difference between the audited figures in respect of full financial year and
the unaudited published figures of nine months ended December 31, 2022 and
December 31, 2021 respectively which have been subjected to limited review by
the statutory auditors.

. The Board of Directors atits meeting held on May 5 2023, approved a draft Scheme
of Amalgamation by way of merger by absorption (“Scheme”) between TCNS
Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail
Limited (Transferee Company) and their respective shareholders and creditors,
under Sections 230 to 232 of the Companies Act, 2013. The Amalgamation is

202.22
20.79
226.07

80.48
19.90
104.08

conditional upon and subject to Transferor Company and Transferee Company
complying with the ‘Conditions Precedent to Effectiveness’ as stated in clause 31
of the Scheme and receipt of requisite approvals from Statutory and Regulatory
authorities, the respective shareholders and creditors, under applicable laws. On
the scheme becoming effective, 11 fully paid-up equity shares of the face value of
Rs. 10 of Transferee Company will be issued for every 6 fully paid-up equity shares
of the face value of Rs. 2 of the Transferor Company
. The Company has complied with Ministry of Corporate Affairs notifications dated
24th July 2020, and 18th June 2021, on Ind AS 116, with respect to Leases for rent
concessions which were granted due to COVID-19 pandemic. The details of same
are as under:
(All amounts in Rs. million)

Quarter Ended Year ended

March 31, March 31,
2023 2022

378.56
Adjusted against rent expense (to the extent available) - - 43.79 21419
Other income (A-B) - - 56.89 164.37

During the quarter ended March 31, 2023, the Company has renewed certain leases effective from earlier quarters and accordingly accounted for these leases from
the effective date. This has resulted in increase in finance costs and depreciation and amortisation expense by Rs. 11.33 million and Rs. 30.16 million respectively with
a corresponding decrease in other expenses by Rs. 33.23 million.

The Company has recognised deferred tax assets (net) (including in respect of losses) amounting to Rs. 76.20 million in the financial results for the year ended March
31, 2023 consistent with applicable accounting standards.

The Company has allotted 5,500 and 110,994 equity shares during the quarter and year ended March 31, 2023 respectively of face value of Rs. 2 per share arising
from exercise of Employee stock options plans (ESOPs), which were granted under “TCNS ESOP Scheme 2014-2017" and “TCNS ESOP Scheme 2018-2023".

The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one business
segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - “Operating Segments”.

Particulars March 31, December 31, | March 31,

2023 2022 2022
100.68

Unconditional rent concession confirmed -

For on behalf of the Board of Directors
Anant Kumar Daga

Managing Director

DIN: 07604184

Place: New Delhi
Date : May 29, 2023




ﬁ\_?ﬁg égé T faoett | wmemr, 30 w8 2023

B 7. GIRIT—2 ROTOGRAPHICS (INDIA) LIMITED
- Il Corporate Identification Number (CIN) : L74899DL1976PLC008036
aﬁﬁwzﬁa@w xx|a§'q111 | & ded Registered office: Unit No 8, Ground Floor, Pocket M, Sarita Vihar, New Delhi-110076

RYREIN
m 2013 am374(ﬁ)3ﬂ?a§q=h
(\fﬁﬁwﬁqﬁw forerTEreR, 2014 B Frer 4(1) ST #)
TARERT (eI o ST 8 b Ui AR, 2013 BT &IRT 366 B IU—4RT (2) B
eﬂgwﬁ T MIET B PR, faeel @ gRamm o1 78t & a8 A9 & a1
SHITRT ¥ gl <ifth dag Rl @ ara foan o weifad @ R #ad geige

SRRTE s‘%m TeTYeTl, Ush UeTUaTdl bl IRRY gRT 34 STIse SRNGE Sf3dr
;rsa—e (ST TR §RT S ﬁ)wm%ﬁéSZEWH

U

BT AT, 2013 B FEATT XX & ART | B T8 ASREX BT I Fabell
2. G B & HeA Iqa e FATgaR € -
— TRIT, WED AT, M SR URE A [qUIS, IS, $Ie-i4 T THISfeT & Afed

Arfiei—ergy e @ YR 3R

—aﬁé’rwaﬁ@m&ﬁ(&nﬁ‘cﬁvﬁé Wsﬂﬁ%ﬂ%ﬁ)aﬁi@ﬁv
3. TR B B THANSH ‘cwmcqvc'« 3Tt THIRIUIE &) Ui &) drafad
<IaeT 16, STaR—4Y . 14, AEEY / IS A, HaeR 24
azsqu%ﬁmvnmzoozﬁma%wmv—vﬁ?l
4. WWWW%%WWWWWW%WﬁW
W%lx;rémmﬂmgzlﬂ@?‘\'wwcm (Hramr=A)), ‘s?%?ﬂs?iﬁﬂ{c’

JATSRTY) ic . 6, 7, 8, WX H‘IiQTl’cﬁﬂﬁ?T\’ g%
ﬁm@mzoszﬁwiﬁm%waﬁﬁh 21%%%3%%3&1

AP Ui BN B Uolipd HRITETd otdet 16, Sar—d fafeT 7, 14, Saws AEaR
RIS) STEE) / I I, e 24 T 25Y, YU, TSI, gﬁawmzzoozaﬁﬁﬁ
Ll mmmw ,
T/ —
. mﬁ's{'\ﬁﬂ AR AT faeeT
Tl : 30.05.2023 TR IR TR TSR
I : [ ST . 07171129 SN . 08720116
SRS . 330

SKEOoT TSTS

TwiteN. H. 33-34-35, ygedl #HivTel, Waex 17-Y, dShTe
3meedt 5. 634/2018

b Sl E i [

% 3w ateT

<t P . JHTOTS HoiaR
(RS vd uwans rfdiferem, 1993 F 5RT 25 W 28 ¥ W R IR
SR, 1961 @5t g srget & Frm 2 & arefia w1 <gamm)
1. g wifea™ fiar 57 <o R, smard e |, 5/502, yed Ud, @sT UK,
qEde g81gRTs, el sooR (sfRamom) |
ot wam: wifea A0t & 0, 99 TR, daex 2 F fae, Fergs (3Ramm)
2. XIS GAR fer S S ofTel, AT ST Biei, FERT ATl Tell, FooR <,
E1gRTs, el sooR (3fRarom)
Hrori e gRT 3ig/1331/2017 ¥ ¥l mMS W. 634/2018 &
HeAoR ©. 14,25,355/- P IHH AT g1 8 GHT |
TAGERT AT 3 o B W F v5e Rl & 3fer SR IfeaRad wwn gavar
P B FET S
IR SfeaRad YoHH & 3rermar, ad FrafaRad & e & fog i RmeR g
F. TG FAIVIH & A S AR AT BT 354 |
. IHMT BT BT Il b oY STRY $9 a1 HaT 72 1 ufshanedt & way 7
@ fry 7wt AR, el dr W d |
JATIRT I Tt T Fael TR & Fahe el TAGH &b 1 T &
awer famie 14.09.2023 &1 SURRG &+ &1 e faam Sim €1 sFR 3 SR
Seoifgd IR @7 AfeTd w9 H st T g afafify/aarer § 9RY
SR B W we 380 8, @ BT F AT 9 AWl R Ui ye aw fear
Sl
TR BIER TG 39 RSO BT JeX & i faid 08-05-2023 BT wNT |
(agent srfdremri-In)
SR, TR
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011-47366600/22444014, Email ID :

Website : www.rotoindia.co.in
Recommendations of the Committee of Independent Directors (“IDC”) in relation to the Open
Offerby Mr. Ashok Kumar Singhal (“Acquirer”) to the Equity Shareholders of Rotographics
(India) Limited (“Target Company” or “TC”) for the acquisition of 9,36,338 Equity Shares of
the Target Company under Regulatlon 26(7) of SEBI (Substantlal Acquisition of Shares and
Takeovers) R 011 (“T: ”)

Telephone No. : info@rotoindia.co.in,

ion:

1. |Date May 26 2023

2. |Name of the Target Company (TC) | Rotographics (India) Limited

The Offer is being made by the Acquirer in terms of
Regulations3(1) and (4) of the Takeover Regulations|
for the acquisition of 9,36,338 (Nine Lakh Thirty Six
Thousand Three Hundred Thirty Eight) Equity Shares
of the face value of ¥ 10/-each (“Offer Shares”),
representing 26% of the voting share capital of the
Target Company at anOffer Price of ¥ 14/- (Rupees
Fourteen Only) per fully paid up Equity Share of X 10/
- each, payable in cash.

3. | Details of the Offer pertainingto the
TC

4. | Name of the Acquirer(s) and the
Person Acting in Concert (PAC)
with the Acquirer

Acquirer: Mr. Ashok Kumar Singhal

There is no Person Acting in Concert (PAC) with the
Acquirer.

a1

. | Name of the Manager to the Offer | Fintellectual Corporate Advisors Private Limited

GISSTA: 199999DL1997PLCO90978
Usfiepe shrEterd: 119, = W, S5 B1ed, el TS, Yo g, Hedet, 78 faeeit-110030
HURE HIAT: 119 T 127, T BI=H, T TR, HEl VS, GeamR, Hediel, 78 fKeett-110030

et 011-42193193; éﬁﬂ: investors@tcnsclothing.com;‘3|'ol'{:|1§2': www.wforwoman.com

31 W, 2023 o UMW faAE iR o & fou faxa uftomt w6 faeron

fererur

A frr

T o

31 Wd, 2023
( IrerEifer )
(A 5 W)

31 fewwR,
2022

(€ ieiiop)

31 W, 2022
( ITETtE )
(2 5 W)

31 W, 2023
(orETife )

31 W, 2022
(e )

.| T | Fa e

2,685.55

3,061.37 2,344.22

12,015.89

8,960.52

6. | Members of the Committee of 1. Mr. Pankaj Kumar Chairman of the Committee
Independent Directors Bansal and Independent Non-Executive
(IDC) Director

2. Mr. Rohit Kumar  Independent Non-Executive
Director

7. | IDC Member’s relationship with the
TC (Director, Equity Shares owned,
any other contact/relationship),

if any

None of the Members of the IDC hold any Equity Shares
in the TC nor have any relationship with the other
Directors of the TC and apart from being the directors|
of the TC they are not related to each other in any
manner.

sfafy v X g fe @y (i)

(445.78)

7.15 (76.21)

(312.14)

(72.19)

Y ¥ X v e A/ (F1)

(281.21)

5.02 (58.05)

(175.47)

(57.29)

A ¥ F ATH A

(286.46)

9.65 (45.21)

(166.99)

(45.16)

- | e 3fRE R S (% 2 9fT IR sifRad ge)

123.45

123.44 123.23

123.45

123.23

- |t & weget Segie shadt wftw s e

5,993.58

6,075.42

0|

. | Trading in the Equity Shares/ other
Securities of the TC by IDC Members

None of the IDC Members have traded in the equity
shares of Target Company during 12 months prior to
the date of the Public Announcement of the Offer.

9. | IDC Member's relationship with the
the Acquirer (Director, Equity
Sharesowned, any other contact/

| |relationship),if any

None of the IDC Members have any relationship
with the Acquirer.

10.| Trading in the Equity Shares of
Acquirer by IDC Members

Not Applicable

Based on the review of the Public Announcement
and the Detailed Public Statement issued by the
Manager to the Offer on behalf of the Acquirer. IDC
Members believe that the Offer is fair and
reasonable and in line with the SEBI (SAST)
Regulations, 2011.

Further IDC Members confirm that the Target Company
has not received any complaint from the shareholders|
regarding the open offer process, valuation price or
method of valuation.

11.| Recommendation on the Open
Offer, as to whether the offer is
fair and reasonable

N

IDC has evaluated the PA, DPS, LOF issued / submitted
by Fintellectual Corporate Advisors Private Limited
(Manager to the Offer) for and on behalf of the Acquirer|
and believes that the Offer Price of ¥ 14/- (Rupees
Fourteen Only) per fully paid up Equity Share of ¥ 10
each, offered by the Acquirer being the highest price
amongst the selective criteria is in line with the Takeover|
Regulations and prima facie appears to be fair and
reasonable. The shareholders of the Target Company
are advised to independently evaluate the Offer and
take informed decision whether or not to offer their
shares in the Open Offer.

None

| Summary of reasons
forrecommendation

13.|Details of Independent Advisors,

|| Y
14.| Any other matter to be highlighted None

To the best of our knowledge and belief, after making proper enquiry, the information contained
in or accompanying this statement is, in all material respect, true and correct and not misleading,
whether by omission of any information or otherwise, and includes all the information required to
be disclosed by the TC under the Takeover Regulations.

For Rotographics (India) Limg(eﬂd

Place : New Delhi
Date : May 29, 2023

Pankaj Kumar Bansal
CHAIRMAN OF THE IDC

e

3 9 IR (%, 2 9 IR sifRd gew) (anfieRiea

(@) afaw (3.)

(4.40)

0.08 (0.91)

(2.75)

(0.90)

(@) LS (7.)

(4.40)

0.08 (0.91)

(2.75)

(0.90)

e foria aivomst @6 fewot

I 9k €. CIR/CFD/FAC/62/2016 f&Aieh 5 e, 2016 SR SR & SFTTAR et (s Qe Td gehes smamd) fafrm, 2015 & fafem 33
% TEq Wi TS o W1 g T forwel qon ot % ferr aRome o frqga yred 6 wRiw € | | e % ferdia ofom 6 ol g wie g
I JeETgel www.bseindia.com T2 www.nseindia.com Te Qe € HEHT Sl JeEe www.wforwoman.com W ST ¥ |

wEritya fada uumt @t feot:

1. 31 W, 2023 T SM@ET qAT Gt feeRor
(adt it =, fafersm #)

Erifye fordta aRomt w6t oot .
2. Aehg Wag I ferermur

(adt aftrt . fafersm #)

feremur

31 W,
2023 Teh

(TrETditer )

31 W,
2022 T

(ETIfRT )

st

fareror

31 W,

2023

(ETTtE )

TR-ae] snfeat

3, Ve iafatEt ¥ kg yare

(a) wHfd, T AT TR

677.48

435.70

R gd e

(312.14)

(b) et et it

1.20

16.17

frfefaa ¥g e

(c) Tz 3w g1 Rt

4,496.35

3,566.12

ToTerd iR aReied o=

1,208.18

943.84

(d) srd s

21.28

31.02

AR @ ST BT GAAT

11.33

16.21

fordiiar enfrell T =TS qe S S

(0.86)

(3.71)

(e) forira st - o= forcitar anfaa

566.40

511.59

fordiir anfireit <t forset W @

(8.46)

(f) smearfi o s (fraer)

633.98

560.63

forita @

(15.93)

(24.69)

(g) R-=rq *= et (Fraar)

54.93

109.21

SR AT T A

520.20

371.70

CHL LIMITED

Regd. Office: Hotel The Suryaa, New Friends Colony, New Delhi 110025

N/A
/\\\

(h) 3= TR-=q anfiat

24.75

66.13

frekia/ahte/Rea 3 Fa= q IUH |
(@) /e

(3.67)

4.64

F TR-we niat

6,476.37

5,296.57

o St

ST shiee g1 SR WieTe grayf St o forg s
(Frarer)

36.36

26.29

e o e T

(72.82)

(59.59)

(a) =4

4,942.40

3,608.85

fortrar st 3 3faa geaiea w @

(1.17)

(37.50)

(b) fercir st

FHHERAN Bl IR NG T

54.89

96.19

wEY Sl ufed ¥ ud yEem o

1,415.90

1,261.19

T T W e

g SR 7 (ghs)/FH 8g GHAEN

kRl

(1,333.54)

(828.41)

AR 91

(844.00)

(116.02)

&= foefrr st

(161.00)

(67.11)

ERIEISEI

(182.54)

(131.21)

e e 8 gis/(FH) 8g TEEN

3= ferefr Sifre

70.06

T T

33.33

NOTES:

(www.chl.co.in).

Place : New Delhi
Date :29.05.2023

** Reserves for standalone as on 31.03.2023, is Rs. 12144.86 Lacs and for consolidated is Rs. (13255.19) Lacs

1) Theabove s an extract of the detailed format of quarter & year ended 31.03.2023 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of quarter & year ended 31.03.2023 are available on the websites of the Bombay Stock Exchange ((www.bseindia.com) and on the Company's website

2) Theresults for the quarter & year ended 31.03.2023 have been subjected to limited review by the statutory auditors of the company.
3) Theabove results can be viewed on the website of the Company (www.chl.co.in) as well as on the website of the Bombay Stock Exchange (www.bseindia.com).

By Order of the Board
CHL LIMITED
Sd/-

(Luv Malhotra)
Managing Director
DIN 00030477

\J
RN sicew (Atef) fafies
(Farfrea: grae Re=l faol)
HATE: L55101DL1980PLC011037, USlidhd FHraferd: WaIoi BT o, TH. Sft. A1, 78 faeeii—110066,
2efiwIA: 011 66771225/1226, BHT: 011 26791033
g-ﬁ?r: investorrelations@ahlnorth.com; 3’““3‘6: www.asianhotelsnorth.com

31 91d 2023 &1 gaT< fAd) v9 adf g ad fa<ihia aRomay &1 sgRor

ASIAN HOTELS

Ul

R o=l ®, gfa 3fer g & slsay)

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
B qHTE B GHIE B GHIE B FHTE B FHTE
T w/rE = |11 dagadl T a4
i
1 |t e 7,334.60 7,051.58 3,676.43 25,744.57 13,461.66
2 |orafyy 3q g& o/ @) (@x vd ke
73l & gd) (456.73) (1,688.89) (4,203.37) (8,482.08) (12,481.15)
3 | ud o 3g g o/ @) (ftre
Sl & IeEN) (456.73) (1,688.89) (4,203.37) (8,482.06) (12,481.15)
4 |ox earq ol ¥ Y& @/ (erf)
(ff¥re #ef & uwan) (456.73) (1,688.89) (4,203.37) (8,482.06) (12,481.15)
5 |oafy 39 g1 @ue A [ =g
A/ (B (@R URET) T ST Tad
M (R T 2MAe] (448.93) (1,688.89) (4,663.09) (8,474.26) (12,439.74)
6 |waxt wwar sfer goit
(@ifra I — %10/ — UA®) 1,945.33 1,945.33 1,945.33 1,945.33 1,945.33
7 R (grcaied Red @1 sreg@?)* (26,113.76) (18,580.38) (18,580.38) (26,113.76) (18,580.38)
8 |ufy ofer 3 % 10/~ YD (@ =7ET)
e d (3. #) (2.35) (8.68) (21.61) (43.60) (64.16)
W (5. #H) (2.35) (8.68) (21.61) (43.60) (64.16)

* 31 fa¥iaR, 2022 7 A A & U A9 AR 31 A7, 2022 B T« 99 @ oy B ol e & AR T IR F1 R
PHRAT B, ST B [T (G qrRaan iR gadiaxvr smey) fafvaw, 2015 gRT 9ifed T |

feagofi:

1. SWE d9 (GAaEd eIl AR GRCERT ) fafem, 2015 & RAfRM 33 & oid Wi adell @ U SRae Ry g,
31 W79, 2023 BT T foATE! vd e R aRemdl & favga oed @1 AR 2 | S fakia aiRome @1 sfaeror Afafy gRT | e @1 S ©

Td fIIRIF e ERT 29 AE 2023 BT AN S9! TG 86 F AT faram 77 | STRIa gReIAT ST TR0l IRed B &1 Jearse
www.asianhotelsnorth.com Td ¥fd Taad sl & dadrsel www.bseindia.com Td www.nseindia.com TR SUTET 2 |

EINILECISCa)
: T3 ol = fa<ia it ok srferd fiwe
af¥r: 29 9 2023 ST - 07220876

Ry dsd @ IRy A
TR gicen (Atef) fafics
apqaer SiTfean

Jeae ud ued Qs
3T 02781300

ElERIE]

17.30

R 3

803.78

yarert ¥ g g

1,042.91

Tel.: 91-11-26835070, 47808080, Fax: 26836288, E-mail: chi@chl.co.in -
CIN No: L55101DL1979PLC009498 SURYAA (i) P 21.25 1,455.94
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023 (ii) =R e 2,582.41 1,738.13
(INR in Lacs) (iii) A 7o Ak FAGA 226.07 104.08
Sr. STANDALONE CONSOLIDATED - 3 >
No, PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended (iv) % I (i) % ¢ 279 291
31.03.2023 31.03.2022 31.03.2023 31.03.2023 31.03.2022 31.03.2023 (v) 3= fa<ir it 4.49 4.53
Audited Audited Audited Audited Audited Audited (c) 3= = i 607.00 396.08
1 | Total income from operations(net) 2,423.59 1,099.38 8,300.34 3,142.74 1,693.67 12,227.68 F—"
2 | Net Profit/(Loss) for the period (before tax & exceptional items) 655.08 2873 2,349.22 342,86 -367.48 23406 FA T : 8,386.41 7,310.52
3 [ Net Profit/(Loss) for the period (after exceptional items) 654.76 3247 2,348.91 -343.17 -363.74 -234.38 Tl It 14,862.78 12,607.09
4 | Net Profit/(Loss) for the period (after tax & exceptional items) 456.33 -0.34 1,870.48 -541.60 -396.55 -712.81 et qen S
5 | Total comprehensive income for the period [comprising Net Profit/ 432.92 24,93 1,847.07 593.40 -2,042.50 -3,334.92 —
(Loss) for the period & Other Comprehensive Income/(expense)]
6 | Paid-up equity share capital (face value of Rs. 2/- each) 1,096.37 1,096.37 1,096.37 1,096.37 1,096.37 1,096.37 (a) iRt IR ‘Fﬁ 123.45 123.23
7 | Reserves excluding Revaluation Reserves™ - - - - - -
8 [Eaming Per Share OERER:E 5,993.58 6,075.42
(a) Basic and Diluted 0.79 0.05 3.37 1.08 -3.73 -6.08 HA Fleaet 6,117.03 6,198.65
(fully paid up equity share of Rs. 2/- each)

HiPe)

T ¢ TR AT/ (YSH) (I W T T H
wfed)

(6.21)

- St

yarer Wiafafirt ¥ giea frae Jws weE (A)

1,036.70

(a) ot TR

(i) v e

4,232.40

3,394.11

B. framr wfafafirt @ devg ware

(i) = forr P

67.05

109.06

(b) vraE=

159.31

140.48

aft, W IR SRR W Yo o (et
e <R geh s )

(407.18)

(297.72)

S Tl T Y e

(1.41)

(24.66)

(c) 3 R-=1] <t

7.19

14.09

FA -] Qe

4,465.95

3,657.74

T, W= qAT SUHOT h ferht A 3mT

33.31

5.35

] it

1] et 6

(1,274.78)

1] e =t forsht & e

1,451.80

1,580.00

(a) fordia Tt

AT AT R frere

8.46

(i) suriai

YT ST qAT ATH

1.01

27.41

(ii) e i

fraror nfafafiet @ g frae Jwg ware (B)

1,085.99

15.60

(i) =R 27

(A) g&s1 3T a1 o 3TH & FA
SR ST

1,757.08

670.19

C. ferfr nfafafirt ¥ IJwg ware

(B) G&H ITH qA1 Y ITF F
aifaRed SQRT % F I 3

841.77

1,045.34

1] SEE! 1 (AT ) /3 (Fet)

395.02

(53.58)

T i A g T IR

30.49

27.79

(iv) = forciv <P

123.65

116.44

(b) TEEE

5.82

4.80

gzeT SR % HROT A (YR Sl WSS
afed)

(1,315.58) | (

1,057.54)

(c) =g = T (Fraer)

42.74

SRS

(73.44)

(11.37)

(d) 3= =] e

315.78

131.88

fori et # 9 Haa des gare (C)

(963.51) (

1,094.70 )

FA e QA

4,279.80

2,750.70

A a1 kg Aug § et gfs/(39)
(A+B+C)

121.99

(42.40)

FA qIae

8,745.75

6,408.44

Fe gfead aur qfae

14,862.78

12,607.09

a9 % gReY  Jehg T Ik THGH

104.08

146.48

wEmdtea fada oot @ feooft

3. 31 A, 2023 1 AW @R iR 9 % g ol % 5 faxim aRom 5
weften S weT A gR # T iR FRve Wew g’ 29 WE, 2023 @l
AT TRt Welfrd St  srguifed fRam o) 31 W, 2023 i wEE ad
& fore faiia aRom =1 wifafres oren whemsh! gRT < aderor fFan T # sl
31 o, 2023 @ gOW fmE & fau foxf aRomg su % wifafes e

ierent BRT THiE % ST F

. ISR ferfrr aftoms e focrr foarolt @ frewfifa €, < owifies freit
3R R H T TR R whhd 37 Rgich- gl & a1 afed huet e,
2013 I 9RT 133 & Ted FuiRa TRdE o/ A (‘$E ') F AR

TR fRg M 7 |

. 31 T, 2023 3R 31 T, 2022 B FHE AR F iwe wHw: 31 KEE,
2022 3R 31 fewaR, 2021 i wHE Tt forcirr o R e % ST
YHIRIE NSl & Ty H R Siiehel % Hed fa¥ I quid §, S
Qenfores e wdierh! gR1 Wt ween & aremea ¥

. Tderer Hea 7 5 WE 2023 T gE A dowk § hUAr il 2013 w ART
230 ¥ 232 % ded AT FAfT ot fafids (eraes o) oiR enfeer
forgen e Ue Rew fftiRe (smaRd o) 3R 9o Geifia SeRuRE a2
TR F <l TR gRT fer % Arew § wumed i a9 G 6

af & I ¥ Ashg a1 Ashg WHGET

226.07

104.08

af W I § Ak qoT Vhg WAGET § INTASA

- uiRq Awg

3.06

3.70

- St & I

e @ #

202.22

80.48

T S wrdt §

20.79

19.90

af & I § Ak a1 Ahg WAGET

226.07

104.08

Wl & ¥ TE THECEE FRE kU qOl FRA SN F oFud T
‘gurfierar % fore qefadt vl % STure % stere 8, Sk foR e % ws
31 3R AR A % qed denfes Td e g, Hefid deReRet 3R
AERT | 3rfda e i o H 3feafaa €1 et & e 89 W, swaRd
FH 6 %, 10 % 3ifRT T F 11 Pf UG SferEdt IR AR A 6 T
2 % SiftRd Yo % U 6 U1 TS el SR & foe S fRdr s
. O T E2 TEA 116, ST RATI ¥ TEEl W 24 JAE, 2020 3R 18 5, 2021
Y FARE T HATET I AR 1 A R €, FeE Fifere-19 e
& SHROT Tl A1 T o1 | e foreRor 39 wehR

fereror

T e

31 W, 2023

31 fewam,

2022

31 W,

2022

31 W,

A | ferr vt forern Rama 1 gy

100.68

B |frrn == & foeg qurisH (Suersy W a%)

- = 43.79

C |3 313 (A-B)

56.89

8. 31 T, 2023 I wAM fquet % IR, ot ¥ geadt fmet § gl F e it Aewr foRe € ofR aegEr e faftrl @ 39 wed @t a7 1 e e
ot B %, 33.23 fafees & W w6 e foxi @l o gou B qen uReied o # wew: . 11.33 fafaes qa €. 30.16 faferm @6t gfs @
9. HEHT T YIS @R AT % S H 31 AT, 2023 Y THIE 9 % feriva aRkomm # AR T, 76,20 T smefi w2 it (faw) (el % aRde afa)

R g2 |

10. SO T 31 A, 2023 H THE AR R T8 F I FHER wiF fwes Ao (Sewsid) F S ¥ S g 9 T 2 90 TR F iR ged  ween
5,500 3R 110,994 3fFat IR amdfea fre €, it ArdieTed Sumsidt dismr 2014-2017" 9 ‘ SrEiued-Sugsidt s 2018-2023"" & ded 9eH R T 9
11, HOH J&F T F IR H Afeensi F wRum iR g sue F HRER § ol g8 €| agaR, U 1o carafies nfifafie i v cremtie g % w9 §

TG 8, TART AR o S (ST TCE) 108 - ¢ ARFET A’ F AR ren 9 Rue A g @ 76 E)

o W foeett
TG ;29 WE, 2023

frevrer HWeat &t IR |
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